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FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

in the Ofice of the Registrar of Companies West Bengal, Kolkata
[ Under the Companies Act, 1956 (1 of 1356 )

IN THE MATTER OF NAGREEKA SECURITIES LIMITED.

I heretry cerlify fhal MAGREEKA SECURITIES LIMITED, which was
orginally incomporated on 318t day of October 1994 under the Companies
Act, 1056 and underthenams MAGREEKA SECURITIES LIMITED having
duly passed the necessary Specil Resadidion passed on 13-8-01 in terms
ol section 21 of Companies Act, 1856, and the approval of the Gentral
Government signified in wriling having been a&ccorded therelo in the
Department of Compeny Affairs.

R.0.C., W, B., Kokata Lelter No. NCR/GNE5725/01, daled 14-0-2001
the name of the said compary is this day changed lo NAGREEKA
SOFTWARE TEGHHOLOGIES LIMITED and this certilicale is lssued
pursuant io saction 23(1) of Ihe said Act.

Gilven under ry hand &l Kolkata this 18th day of September, 2001
{Twao - thousand-one ),

The Seal of
The Reglstrar of Sd- _
Companias, Assl. Regisliar of Campanies

Wasl Bengal 5
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THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

NAGREEKA CAPITAL & INFRASTRUCTURE LIMITED

(A

The name of the Company |s NAGREEKA CAPITAL &
INFRASTRUCTURE LIMITED.

The Regstered Office of the Cormpany will De siluated in the Stale of
Wes! Bangal.

The objects for which the Company is established are -

MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION ARE :-

To carry on the business of investment and to purchase, acquire,
hold, exchange, sell ransfer, pledge and undarwrita sharas, stocks,
daebeniures, debanturas-stocks, units bonds, obligations, interests
o securities issued or guaranteed by any Company, Governmarnt,
Saml-Govemmeant or public body or Mutual Funds and o ecquire
any of the aforesald by original subscriplion, tender, purchase,
exchangs, undar wriing of otherwiss and to subscribe for the sama
sither conditlonally or otherwise and to guarantee the subscription
thareol and 10 exercise and enforce all rights and powers In
connaction therewith end to carry on the business of financing
industrial trading commarcial and service enterprises, whisther by
way of making loans or acvances It ghving guarantess or subscrbing
io the capital of the Enterprises In India and abroad subject fo
approval of SEBI.
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(2}

To act ag investor, guarantors, underwriles, financiers and 1o lend
or deal with the maney either with of without interast or security,
inciuding i current or deposil acoourt with &ny Bank or Banks
othar parson of PRISONS upon SUch terms, conditions and manners
as may from lime to ime b determined and subject l:ri.l'n-n '?“‘“““‘“
o1 Section 584 of the Companias AL, {056 and directicn issuad by
the RBI o recaive money on deposit of ipan upon $UCh terms and
conditions a5 the Company may approve pravided Company gr-m"
not do any banking busingss as defined under the B-urﬂm-,g
Reguiation Act, 1848 nor the Comgany shall carry Ghit Fung

Businass.

To carry on and underake Ihe puziness of Leasing and Hire
Purchase and 1o finance lease oparations of al Kings, purchasing,
hiring and letting out on lease o Hire Purchase all lypes of plant,
squipmant, machinary, vehicles, buldings and real estates that the
Company may think fit and to assist. In financing of all any avery
kind and descripton of Hire Purchase or deferred payrment or simbiar
transacton and to subsidise finance or assst in subsidizing and to
purchase of ctharwise deal in all forms af Immovable and movable
proparty inchuding land and building, plant and machinery, squipmant,
ships, alrcrafts, automobiles, computers and all consumer,
commercial and industrial items and to kease or othaerwisa deal with
them in any manner whalscever including resale thereof regardless
whather proparty purchased and lessedfhired ot is new andior
used and render Leasing, Hire Purchase, Financing, Consultancy
and sdwisory [ Counseling sanices,

To guaranies the payment of money unsecured or securad by or
payable under in respect of shares, promissory notes, bonds, wnils,
debeniure-stock, contracts, mortgages, charges, obligations of
sacurities of any company or of any authority, supreme, municipal,
kocal or otherwise and to guarantee the perormance or the
chigathans or any interast on any stock shares and securities.

To engegein the business of Deveiopment of Infrastructure Facility
such as :':‘!pmal Economic Zone, Industrial Park, Commarcial
Plaza, Logistic Cartre, Modarm Warehouse, Cald Chain Faciity,
raal estates elc for the benaft of ks mermibers, customars and public
hgmml.Tudm townshipindustrial estate, Road, Toll Plates,
Power Distribution Centre, Power Plant, Cammunity Kitchan, RSO
Canira, ote. To engaged as invesiors and encacubor of he inlommation
developmant project in particular purchase, salg and trading of and

andor bulding and ewing buying, seiling, developing, hiring, letfing,




(3)

sub-letiing, maintaining, allofting transferring allotmant, adminisianing,
exchanging, mortigaging, accepting morgags, renting, leasing, sub-
leaging, surrendaring, accepting, leasa, tanancy or sub-tenancy,
construclion, reconstructing, repairing, maintaining, extanding
aftenng or demalishing land, building, temants, blocks, llats,
aparimenis offices, godowns, garages & buildng sites though its
own agency or though cortractors and purchasing, holding in stock
et selling materials or trading in construction materials and building
acsessories, electrical, sanitary, plumbing and oiher fistures, Hiting,
equipments, plant and machinesy, tools and appliances, including
fumniture, fixtures, house-hold goods and decoration matenals.

=6, Toact as bullders, Gond, conbractors, promolers and developers of
lands, buildings, building sites, townships, Industrial Park & Special
Economic Zone, lown, making roads, bridges and-clher bulkding
complexes and to underizke and execute buildng complexes and
in connection therewith o act as contractors for enscution of land
and bullding projects of ol kinds and otherwise as contracts for
execution, construction & comgpletion of all sons or projects and in
connection therewith to act as engineers, architects, dravghtsman,
intarior decorators and generally to deal in immowvable properties of
all descripfions and tanures by purchase and sale or atharwise as
may be necessany of thought proper,

#T.  To punchasé for investment or resale and 1o traffic in land, houss
and othver propery of any lenune and any interest tharsin and to
create, sel and deal in free hold and leasahold ground rents and te
make advanoes upon the security of land or house or olher property
or any intenest thenein and genarally to deal in traffic by way of sale,
leass, exchange or otherwisa with land and house property and
any ciher propery whether real or personal and 1o purchass or
otherwiss acquire and to sell axchange, surrender, lease, motgage,
charge, convert tum to account, dispose of assign and deal with
proparty and rights of all kinds and in parlicular morgage,
debanturas, produce, concessions, oplions, confractor, patants,
annuities, licenses, stocks, shares, Bonds, polities, book debis,
busindss concerns and undartaking and claims privileges of all kinds
inclucing that of acquiring any rights, title, interest in any agresment
or any such nghis, tiles, intenest, claim in any pending sult or action.

*B  Tocarry onthe business as contracior or sub-contractor in tha'line
of givil, mechanical, elecirical and thermal power plant construction
along with llason work related to engineering services,

* Insarted vido Spacial Fassliution passed af o Exim-Ordinary General Moating of the
Mambers of ihe Company heid an 01.02.2007.
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(B} DBJECT INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF
THE MAIN OBJECTS ARE -

1.

To purchase, construct, lake on leass of lanancy or in exchange,
hirg, take options over or otherwise pCquire any estate, lands,
busidings, easements or other inlerest, rights in Immevable or
micvable properies and 1o hold, manage, iImprove, develop, wark,
cultivate, deal, grant concessions, licencss, privileges, ciaims,
leases, cptions, which may appear to be necessary of canvenient
for any cf the business of Company and o sell, lease, morigage,
hypothecats er otherwise dispose of or grant rights over amy
imenovable or movable property belonging fo the Company,

To purchase, charter, hire, or otherwise acquire vehicles for any
of the business of the Company.

To emer imMo any ke or barter business involving the exchange
or puschase and sale of any of tha llems dealt in by the Company,

To establish and maintain branches, agencies or appoint
representatives, sellng and buying agenis in India or abroad for
the sale, purchasa, exchange, hire, distribution or for any one or
more of the objects of the Campany and o reguiate and
digcontinue the same.

To apply for, take out, abtain, purchass o olherwise aoquire and
tum 1o account any copyrights, licences, concessions, palent
rights, or invenlions privileges, trademarks or secret process
which may seem capabie or being used for any of the purpose of
the Company or the acquisibon of which may seem calculatad
directhy or indirectly to benefit this Company and 1o use, arcarcizes,
devetop or grant icences in respect of, or otharwisa tum to account
the property, right or information, to acquire and to expend money
in exparimenting upon and legting and improving or seeing io
improve any patest rights, imventions, discoveries, process of
infermation of the Company or which The Company may acquire
Of Propose 10 scquire,

To undenake 0e paymant of all rents and the par!-mnuﬁm af all
:mmma.ﬂ:mmamagmm contained in and reserved

¥ any leass at may be grantad cr assigned 1o or ba atherwise
acquired by the Company,

To acquie and tske over as a geing concern by purchase of, of
on leese and 1o undertake, to carry an the whole or any part of
the businass logether with the gooowill and irada name, property
lﬁ'."l-l!l, ond liatdities of any person or persans, firm or myumpw
SAITYING on &ny business any part of the purposes of which is within
the objects of the Company and ta or which the Company i




10,

1.

(5)

authorised to carry on or possessed of property sultable for the
purposes of the Company and to pay for the same by shares,
debentures, debentura stock, bonds, cash or otherwice, and fo
conduct and carry on or liquidate and wind up any such business.

Subject to the Provisions of Act, to amalgamate, enter info foreign
e Indian technical andfor financial collaborstion, partnership or
enter into eny arangement for sharing or dealing In profits union
of interest, co-operation joint-venture reciprocal concession, or
Otherwise with any persen, firm, corporation or Government or
Company carying cn engaged in or about 1o carmy on or engagad
in any business. Undertaking or transaction which may seom
capable of being carried on or conducted so as directly or indirecily
to bengfit the Company and o lend money, 1o guarantes the
coniracts or othenwise assigns eny such persans, firm or company
and 1o take or olharwise acquire and to hold share or securitios
of any such persons, terms or comganies, 1o sell, hald, re-issue
with ar without gquarantes or otherwiss deal with the same.

To promate, form and to be interested in, and take, hold and
dispose of shares in any othar company having chjects similar
altogether or in part of thoss of this company ar CArrying on any
buginess capable of baing conducted =0 as directly or inclingcily
to benefit the Company and 10 subsidise or assist any such
company financially or olherwise by issuing or subscribing far or
guaranteeing the subscription and issue of shares, stocks,
debenture-stock, or other securities of such company, to transfar
I any such company any property of this Company and to take
or otherwise acquire, hold and dispose of shares, debentures and
aothar sexcurities, in or of any such sompany,

To anter into, make and perform, contracts and arrangemsants, of
every kind and description with corporate body, municipality or
local body, State or Central Govamment or any companies, firms
OF persons that may seem conductive to the Compamy's objects
or any rights, privilages, charters, contracts, concessions, icences
or purchases and sales of any kind of securities, shares, stocks,
debentures, etc., which the Company may think desirable to obtain
and to carry out, exercise and comply with such arrangaments,
rights, privileges and concessions.

Te sell, sublel, morigage, leass, manage, eassment, develop
exchange, grant Bcencs, dispose of, or fransfer the buginess,
immevabde cr movable property and undartaking of the Company
or any part thereal or any part of the property. rights and
tancassions of the Company in such manner and upan such terms
and conditfons and for such considarations tha Direstars of the
Company, may think fit to accept and in particulars for cosh,
shares, debentures, debonture-stock, bonds, or securiies of ary
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other company having objects altogather or in par similar to those
of thiz Comparny.

To receive, raise, or borrow money from time 1o tima for any of
tha pUFpGOSEs al the w“r b'.r dﬂpﬂﬂili. bands, debentures or
promissory notes or by taking credit in, or opening current
accounis with any individual or firm or with any Bank or Bankers
and whather with or without giving any security, goods or othar
articles or by morigaging, pledging, charging, hypothecating, or
salling or receiving advances, on sale of any lands, buildings, and
machinery goods, assels or revenue of the Company present or
futura including ite uncalied capitals or by issue of debentures or
debenture-atock, convartible into shares of this or any other
Company or to convey the same absolutely or in trust and give
lenders powers of sale and other powers as may be expedient and
to purchase, redeem of pay of such securities.

To lend deposit monays belonging fo or entrusted to or at the
dispesal of the Company to such person or company and in
particular to custorners and cthers having dealings with the
Company with ar withaut sscurity upon which sueh terms as Fridy
ba thought proper and to invest or otherwize empley such moneys
In such manner as may be thowghl proper and from time 1o time
to wary such transactions. The GCompany shall not carry on

banking business as defined under the Banking Regulation Act,
1849,

To give guaranies for the performance of discharge of any
obligations, liabdities, duties or the payments of monays by any
persons, firms, and companies or Gowernments or States and to
give indemmnities,

To guarantee the payment ol money unsecured or secured by or
payable under or in respect of Promissory notes, bonds,
debentures, debenture-stock, contracts, morgages, charges
obligations, instruments, and securitios of any cempany or of any
such authcrities, supreme, municipal, local or otherwise or of any
persons whomsoever, whether incorporated or not incorporated
and genarally to guarantes or become sureties for the perormancs
ol any confracts or obligations.

To assist any company, financially or otharwise, or by lasuing or
guarantesing the subscription and ssus of capilal, shares, stock,
debentures, debanture-stock or other SECUrities and 1o hold deal

In shares, stock and securities of &ny company, notwithstanding
there may lability thereon. .

To place, 1o receive, or to disirbute as bonus shares among the
members of otherwise to apply, any moneys recelved by way of

Ny
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premium on sharas or dabenture issued at a premsum by the
Company and any monays reselpt in respect of on forfeited shares
and moneys arising from the sale by the Company or forfeited
shares.

Saubject to the provision of the Companias Act, 1856, to distribute
amang the members in specie any property of the Company or
any proceeds of sale or disposal of any property of the Company.
However, the Company shall not declara any dividend in specie.

To draw, make, issue, accept, transfer and endorse, discount,
expoute and negotiate promissory notes, hundias, bills of
exchange, cheques, drafts, bill of lading, letters of credit and ather
negotiable o commercial or mercantile instruments connectad with
the business of the Company.

To opan accounts with any bank or banks and 1o deposit moneys
therein and to draw and endorse cheques on and to withdraw
maneys from such accounts and generally operalte upon same
(whathor overdeawn or nat) ag may be required for any of the
chjects or purposes of the Company.

To insure any of the persons, properties, undertaking, conlracts,
guaranies or obligations or profits of the Compamny of every nalure
and kind in any mannar whatsoaver.

To refer any dispute, claim or demand by or against the Company
or between the members o arbitralion and cbserve and parfomm
tha awards,

To employ experts o Investigats and to axamine into the
condiions, prospects, value, character and circumstances of any
business concerns and underakings end generaly of any assets,
proparty or mghts.

Tao ba interested In, promota and underake tha formation and
establishment of such institutions, association, chamber of
commerce, or other bodies business, pooks, combine, syndicates,
industrial, trading or manufacturing within the cbjects of the
Company a5 may be considered ko be conductive to the profit and
interest of the Company and o acquine promote and'or subsidize
and industry or undartaking.

To underteke and execuls any lrusts, the undertaking whereof
may seem desirable either gratultously or atharwise and'or make
donations 1o any person, company of assccialion and to subscriba
or guarantss money lor any natienal, Intarnatisnal, charitabla,
benevolent, educational, public, general or other useful object,
activity, exhibition, of Irade show which may be the objects of the
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cmm i kgt of ite members of for the welfare of the
stadf,

To enter intoany mwmandﬁnmtﬂ-ﬂ I'rinliﬁ'-lﬁ' OF Dropae
steps with Governments or with other authorities, supreme,
national, local municpal or otherwise of any place which me
Company may have intarest and fo carly an any negotiations or
operations for the purpose of directly carrying out the objects of
Company or effect in any modifications in the constituion of the
Company or furtherding the interests of Bs mambers and o m
any such stepa taken by the other company, firm or persan, which
may ba considered likely directly a¢ its members and 1o promote
of assist the promotion, whether directty or indirectly, of any
legislation which may appear 1o be in the interest of the Company
and 1o oppose and resist whether directly of indirectly legislation
which may seem dsadvantageous to the Company and to obtain
from such Government authorty or any Company, any charter,
contract, decrees, rights, apents, loans, privileges or concession
which the Company may think desirable to obtain and to carry out,
sxercies and comply with any such arrangements charters,
contracts, decress, rights, privileges or concessions.

To premote, ferm and register and aig in promotion, formation and
registration of any company or companies, subsidiary or otherwise
lor the purpose of atauiring all ar any of the property, uredertaking,
righta and liskdities of such seam directly or indérectly calculated
o benafit this Company and to be interested in or take or otherwise
acquire, purchase, hold, sall or otherwiss
debentures and other securiies in or of amy
other company for all ae any of the
Mamorandum and to subsidiza or

disposa of shares,
such company, or any
objects mentioned in this
otherwise assist any such

"3 any ol the property of the
Company o for rademption of dabentures o r&?:l?mahla
Mmmmhrmem. et conilitiia

Direciore ex-directors
: i i mw‘
of B ﬂfﬂﬂﬂwﬂh o tha OF its predecassars in business
and the wives ang families o tha 3
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profils shering or other schama or trusts and by providing or
subscribing or contributing towards places of Instruction and
racreation, hospltals, and dispansarias, madical and othar
attendance and other assistance as the Company shall think fi
and 1o establish, maintain and grani scholarships 1o any persons
tor technical siudy and education in India and alsewhers which may
be necessary or useful for any of tha objects of the Company, and
to subscribe or otherwise 1o assist or fo guarantes money to
charitable, banavelant, refigious, scisntific, national or other
ingtitutions or objects which shall have any moral or othar claim
to suppont or ald by the Company either by reason of locality or
operation or of publc and genaral ulllity or ctherwise.

To ad, pecuniay or otherwise, any assoclation of movemen
hawving lor an object the solution, sefthement or surmounting of
industrigl or labour problems or the promoticns of Industry or trade.

To pay out of the founds of the Company, all expenses of and
incidantal to the promaoticn, formation, registration, advertisements
and establishments of this Company and the issue of subscription
of the shares of lnans or capital ncluding brokerage, undanwriting
or other commission for obteining applications for or placing or
guarantesing the placing o shares or any debentures, debeniure-
stock and other securities of this Company and also all axpenses
aftending the i8sue or any circular or nofices, and the printing,
stamping, circulating prozies and forms fo be [Bed up by the
mambers of the Company.

To do &ll any of the above things and all such things as are
incidentals or may be conductive to the attainment of the cbjects
or any of tham in any part in India or elsewhere and as principals,
agems, contrecdors, irustees or otherwise and edther alone or In
comjunclion with others.

To exarcise all or any of is coponate powers, fights and privieges
and 13 conauct in business in all or any of its branchas in the Union
of Ingia and in any or all states, tarritories, possessions, colonies,
and dapendencies thereol In any or all foreign countries aither on
salary and commission and have, maintain and 1o dissontinue,
such number ol offices and agencles therein as may be
convenient,

The Company may at any time invite and receive or without any
such Invitation receéve any gitts of iImmovabla or movable property
and oflerings or voluntary donations or baquests and legacies elther
from e sharehoider or from any other person for &ll or any of the
objects of tho Company with or withcul any speclal conditicns
provided such receipta or the conditions attachad are not
inconsistent with or darogalory to any of the cbjects ol tha
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mpany : forassid, alj

eci to any such conditions as & Such
:ﬂm msnm:] grants, offerngs, and athar immavable p 3
nhuli be treated as forming part of the property of the
and be apped accordingly; the Direciors shall 1I'! thair 850/,
discretion be entitled to decide whether ihey shall invita or 5
any such gifts, donaticn, grani, affering, lagacy Hl:_-a_quaut AN thgy,
shall be at liberty 10 rafuse any of them without giving any rage,
for such refusal,

To distrlbute amang the members of tha Company dividangs
including bonus shares (including fractional share certificates) g,
of profits, accumulated profits or funds and resources of the
Company in any mannes permissible under law,

Te procure the company fo be registered or recognised inany pary
of the world,

IC} OTHER OBJECTS :-

At

Te manufacture, extract, process, buy, sell, distribute, imper,
@xport ar otharwise deal in all kinds of edible and nom-adible s
oitseeds, ol cakes, manures and fertilsers, bran, fiours, foods, ang
feed products, fatty acids, lecithin, scaps, giycaring, all kinds of
nuts, seeds and substances, oil-bearing proteins, its products,
derivatives and lormulations and to acquire necessary plants and
machimery and kand for ol milling, soivent extraction, miscela
refining, compounded cattle feed, profein
ph-m:mmdeﬂhmwﬂteﬁm;am
manutacture any of the lurElgﬂ-i'lg.

To manufacture, buy, se| aistribute, impert, expon or otherwise

daal in edivle soya flayr and soya products, its derivatves and
formulstions, da lice prodyct

E, milk-like praducts, animal fead,
Poultry feed fish feed ang pig feed.

To carry on all g anY of the business

candla makers, ang dealgrg, tallow

of soap, detergents and
drugpgists, dry sahg

merchanis, chemists.
marchants, engineers, foundars,
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and dealers in pharmaceutical, chemical, madicingl and other
praparations or compounds, parfumeny and propretory aricles of
overy descripthon.

To carry on busness as manulacturers and producers of, dealers
in and preservers of food, foodgrains, vegetables, fruits, spices,
greundnut cake, flour and proteins, and in particular canned goeds,
such s syrups, vinegar, assavas, sweats, condiments, Spicas,
baby lood, fruit products, vegetable of all kinds, and all alled and
by products thareo! and for the purpcses thereo! to establieh
presenvation centres and canning and other factories al any place
or placas, and o develop such and other allied business and 1o
give subsidies to larmers, fishermen, and other persons doing
such business or who can grow and'or procure necessary

matarials as required by the Company.

To promote, help, encourage and/or undertake cultivation,
production and collection of flowers, herbs, roots, leaves, seeds,
woods, resing, and other substances suitable for the manufacture
of essential oils, aromatic chamicals and perfumeny compounds.

To carry on business as dealers in, importera, exporers,
manufacturers, producers, and preservers of dairy, farm and
garden produce of all kinds, and in parficular milk, creem, butter,
chesse and any other milk products, poultry, and @ggs, fruits and
vegelables,

To purchase or otherwise acquire and o carry on the businesses
of deep-ssa fishars, fishers, fish salesmen, whole sale and ratail
fish merchants, ice manufactures, cold storages keepers,
warehousemen, manulacture of fish clls of all kinds, oil merchants
and refiners, ulsers of fish refuse and manure manufaciurers, and
ta carry on the business of wholesale or ratal dealers of fishes,
whether raw or after deap-freeze, dehydration or any other
process.

To plant, grow, culiivate, produce and reise, purchase, sall, deal,
in or tumn 1o sscount or otherwise dispose of oliseeds, grains, food
products, fruits, vegetablas, cotton, tobaces, India-rubber, guiia-
percha and other gums and all athar planss, grass, irees, crops
and natural preducts of any kind whatscever, or otheraisa 1o

cultivate any land of the Company and grow any suitable crop
thereon.

To work mines of quarries and to prospect for, search for, find,
win, get, work, erush, smelt, manulacture or otharwise deal with
limestone, chalk, clay, ores, minerals, matals, olls, precisus and

other slones, or deposit or producte and ganerally 1 carry on the
Business of mining in all branchas.
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11, To carry on business BS ““W”W:““"“mmu,_
and 1o buy, 86, g, work, hEpe, New, c& ,mwmlw
prapars for markel or LS8 gione of &1 kinds.

12, To carry on busingss 83 road and pﬂm‘ﬁ Makars and rgpy;
and marufactures of and dealérs in lirma, cemeni, monar,
and buliding materals of all kinds, md_m bullders md.
for the exsculion of works and buildings of all kinds iy
sonstruction of which stane is raquired.

13, To carry on the business of manufacturing, buying, selling,
gxchange, comverting, aitering, importing, expoing, processing
twisting of ehverwise handling of dealing in Rayon Yam also knoyp
a5 contnuous Filament Rayon or Arificial Sik yam ang g
S-mmhFhuanﬁmfle:tiauu.ElﬂﬂﬁFm_ Staple Fityg
Yarn slsa known as Spun Rayon and such Fibre, Flibres or Fibeoys
matarials & Yam of Yam for Textlas. '

14, To apply for tender, purchass, or olhanwise: acquine any contacs
sub-contracts, licences and concession to undertake, executs,
cafry out, dispose of o otherwise um account the same.

15. Tobuy, sell, marufacture, plant, cultivata, produce, prepare, treat,
repair, ster, manipuate, exchanga, hire, i on hee, import, sxpon
dispose of end deal in anicles and things which may be requined
for the purpose of any of the business which the Company is
expressly or by implcation authorized by this Memarandum
canry on, o which are commeonly supphed or dealt in by persons
enpaged in any such businass, ar which may seem capablie of
baing profitable deslt with in connecton with any of the saxd
business,

16. To offer and anter ints conracts and agreements for services in
connection with the undertaking of market surveys and for
development of markets in any part of tha world for rew materiass,
minerals, substances, commeadities, goods, and other arcles and

things and for that purposa lo act as supenntendants Surveyors,
valuars and enalysars.

17 To act a8 contractors, suppbers, agents, imponers and exparters
far"any Gevemment or aulonomous body or any arganisation in
the private or public sactor,

18 To cafry on in eny place in the world businass of traders in
merchandise and housshold appliances which can be
atvaniegenusly o conveniantly cared on, by the Company, DY
way of axtengion of, or n connection with, any of the Companys
abjects or calculated directly or indirectly, to develop &ny of B8
CGompany's business or 1o enhance the value of, or render
profiiable any of the company’s property or rights,

4
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To de 1he advertising business and to adopt such means of making
known the products of any company A% may Seam expadient, and
in particular by advertising in the prass, radio, television elc, by
circulars, posters, by purchase and axhibiton of works of an or
intarest, by publication of books, periodicals and by granting przes,
awards, and donations {including donaticns 1o any fund far
charitabla or public punposa).

To repair, aller, remodel, dlean, renovatd, convart, manipulate and
prapare for resale and resell any goods and proparty from tima to
time balonging te the Company,

To manags, investmant pools, mutual fund syndcata, in shares,
stocks, securfies, inance, and real astates.

To carry on the business of exporters, imporiera, confractors,
siockists, purchasers, sellers, agents, brokers, dealers and
general order supplers in all kinds of Mid, Alloy, Stainless steel,
machinery pars, packages. packing materials or pressed
metabwares and arlicles made of Sn, matal, alominum, stainless
steel, plates and sheets, wires of all descriptions.

To acquire by purchase, lease, exchange or oiherwiza, land,
buildings and hereditamants of any tenure of description and any
estate of Interast tharsin, and any rights over or connectad with
land 50 siiuate and 1o turn the sama to account as may seem
expadient and in particular by preparing building sites and by
constructing, reconstructing, altering, improwing, decorating.
furnishing and maintaining offics, flates, houses, hotals, restauranis,
shops, factories, warehouses, wharves, bulldings, works and
conveniencas of all kinds and by consolidating or connesting or
subdividing properties and by laasing and disposing of the same.

To carry on all kinds of Merchant Banking Activities, lssue
Management, Corporate Advisory Senvices, undanwriting. part folic
managemant sarvices, and Share brokers, as consullants of
advisors.

To carry on the business of software selling, developmant,
distribution, dealarship, tradng, importers, exporters, wholesalers
and dealers in al kinds of software, computer pariphecal, hardware,
modems, hard diskattes, CD roms and any of the afled items usad
in Information Technology, to provide professional consultancy
sarvices within andior oulside India in the field of human resources,
manpowsr and personnal including placement and ekport o
parsannal for amgloymant within India and/or outsida India, to carry
on the business of unning consultancy services, selection ol
computer systame, software media, perpharels and related items,
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: annel and computerizalion in geneta)
mn:‘r:“ WHWW'&- mrahn:;lm
senvicing, computer oulpul, miceofiming. transgarencie;
visual presantations, slactranic publishing, 1o hold g
courses, business conlerancas and e run fraining instit g n
computer systams, programming, operation and in Sy3tam,
analysis, operation resaarch, data entry and procassing, Bleetroeg,
maln, natworking, office automation, to provide Boftwrg
davalopment and mainienance parsonnel, o work al
site, 1o provide consullancy services in preparation of projy.,
raports, systems, studies, 1enders 10 provide 1ong term and gh,,
tarm, studies, tenders sarvicng and repacement of comp g,
syatoms, peripherals and related eqUBMENs, 10 carry on g,
business of developing, desigring and maintaming on-ehone gr .
shore programmer and bo impor, expert, davalop, design, Inplemen;
or undartake tumkey projects of COMPUIBTE, COMPUIEr relztag
hardwara, sofware, application software, periphersls and slectrgn.
systerms, 1o carry on the business of importer, experter, indang,
whale-zellar, designer, developer or manulacturer of all kinds o
computars, companents, computer paripharals and other elestronic
systemns, fo carry on the business in training, education
management and consullancy services relating 1o informaton
technologies and electronic Sysiems.

To carry on businass relatad tointemat, &-commarce, web services
including service providing, marketing, devalopment, designing of
gites, having subsoribers eic. and any othar businass related 1o
il fladd,

Tor carny 6f Business 16 provide Sefvices wilhin and outssde relaling
by treinscription, Inswance claims, call cenires ele.

To carry on tha business s treders, commission agens,
marchanls, agants, brokers, represantatives, distributons, dealers,
stockists, exporters or imporiers of goods, plants, machingsias.
squiprment, apparatus, gadgets, agplisnces, accessories, spard
pars and other marchandise ncluding tea, coffos, coooa, jule 2nd
|ute goods, texties, cotton, yam, synihwtics, clothes, dresss,
garments, wool and woolen goods, leather and leather goods.
handicrafs, pheces of ans, jlewedery, cmamanls, iren and steel and
stol products, fibre glass, pvc, plastic, rubber, all types of pracis
stones, gold, silver, alloys, platinum, diamand, pearls, glss
products, ceramics, refractories, chomicale, gases, exfiosives.
angmearing goods, minsrals and matals, electronics, mugloal an
sports goods, nickels, aluminium, coppers, brass, zing, 10 mod thel
products, books, reading and educative matecisls, paper and pare"
products in Indla and sbroad,

-
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To plant, cultivate, produce and raise sugar-cane, cotion, jute, hemp
flax. food grains, oilseeds, fruits and seeds, nuls, vegetables and
to prepare pressrve, manufacture, crush and render marketable
any such produce and o deal in the sama.

To estabEsh, purchase, sell, take on laase, hire or SiharAEa BCgure
and work, and lexiite mil, hardiooms, powerlooms, or ofher
miis, cofton ginning and pressing and faciory, jute mills, jule prasses,
hemp or olher fibre presses, spinning mills, weasving mifls and
chemical factories, waste plants or presses lor prassing
merchandise into bales lo cultivate, process, buy, sall, mpor,
expor, pledge, epeculate eater into lorward transactons aor
oenyise doal in raw jule, hessian and B. Twilts, colton, kapas,
cotton saeds, lax, hemp and silk,

To search, prospact, win, work, gel, reise, quarmy, small, rafine,
drass, manufaciure, press or produce, plant, manipulate, convet,
make marchantable, sell, by or dealin lime, cemant, glass, paper,
sugar, of, ol products, oilseeds, rice. dal, taa, coffes rubber, cocoa,
coal coke, inon, ronstens, marble, imeetons, silica, mica brick, aarth,
firaclay, manganass, mineral oils, ochres, clays and other metals,
metaligerous ores, mineral and to manufacture, sell, buy and deal
In any of such articies and commaodties and 10 carry on the business
of manufacture of bricks, tiles, pipes, pottery, earthen ware, china
and terracotta and cream and ceramic ware of all kinds.

To carry an the business of tansport and any other businass,
whethar manutacturing or ofherwise, relating to ranspon as covered
by the objecis clausa.

To build, construc!, alter, enlarge, remove, pull, down, replace,
maintain, improve, develap, work, run, control andlor menage any
buildings, hotels, clubs, restaurents, baths, the timeplaces of
workship, places of amusamants, pleasura, grownds, paarks,
gardons, raading rooms, 1o vary, shops and dairies,

Te carry on the business of manufacturers or processors andfor
importers, exporters, buyers, ssllars, stockists and dstributers ol
endior dealers In all kinds of chemicals, drugs, pharmaceuticals,
plastics, paints, vamishes, paper, tyras, tubes, fims and vehicles.

To carry on the businese of chamists, druggists, researchers,

technicans, designers, planners, advisers, purchasars, lesters,
ereciors, suparintendants and contractors,

To carry on ihe business of engineering whather mechenical,
@lecirical structural, architectural, civil, chemical, marine or
alactnonis and 10 angage in the businesa of tal mgkers, iren and
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dars, wagon builders, metal workers, iron apg
rker builders, painiers, land estate ang
. gold and sitver smiths.

steal and brass foun

To camry on all or any of the business ol cartage and haulage
contractors, garage proprietars, ownars and m?nlmm of roag
vehiclas, air crafts, barges and boats of every descriplion; chanarge,
of ships and lightermen and carriers of goods and passengers by
pevel, rail e wiater; forwarding, transpor, Commission cleanng and
customa agents, packars. warehouse men, storekeepers and job

masiars.

To carry on the business of iron masters, steal cormaatars, stainlass
gtesl makers, fabricators, smelters, manufacturers of tools and
implemants, and iron and alloy founders.

To carry on the trades or business of colliery proprietors, coal
mercharnts, minars, smelters enginears, lime-burnars and
manutacturars of brick, tie, cement, ime coke and other by-
products of ceal in all thelr respactve branches.

To manulacture, import, axport, buy, ssll, exchange, altar, improve,
manipulate, prepare for market and atherwiza deal in all kinds of
plant, machinery, apgaratus, tools, utensils, substances, rmaterials,
and things for industrial, commercial and domestic use as covared
by the objects clause.

To carry on the business of iron founders, civil and mechanical
engineers,and manufacturers of agricultural, industrial and other
machinery and tool bits, machine toolmakers, brass foundars, metal
workers, bolls-makers, makers of locomotive and engines of every
description, mill-wrights, machinists, iron and steel conwveriers,
smiths, woodworkers, buliders, pairters, metallurgists, electrical
engineors,water supply engineers, gas makers, farmars, printers,
carriers and merchanis and to buy, sell, manufaciure. repair,
convart, alter, lat on hire and deal in machinary, implements,
drassers, preheaters, bumers, steel files, furnaces, oil fired Of
otherwise, welding rods, Nuxes walding, safety equipments, Bf
compressors, roling stock and hardwars of all kinds, nuts, bofts:
hooks, pins, panels, lron doors, and windows, grills, truck and bU®
body bullding, pressing, pressing and punching, mouldnd
carpaniary maching tocls, tip wagons, rallway peints and erossing
railway signals, wire rope, civil rope, colr ropa, jute rope, Canves
tarpaulins, small machineries, hamillan poles, and pole flxtures
priestines, flour mills, oil mills, dal mills and machinaries for fiou’
mills (Chakkd), oll mitls, dal mills, juta mils, machinerias and spare®
loams, leathar milling machine, driling machine, genaral filind
aecasseles and appllancas
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IV, Theliability of tha membaers s imited.

* V. The Authorised Share Capital of the Company is Rs. 18,00,00,000/-
(Rupees Minstesn Crores) divided Into 1,40,00,000 (One Crore Forty
Lakhs) Equity Shares of Rs. 5/- (Aupees Five) each and 1,20,00,000
(One Crore Twnety Lakhs) Redeemable Preference Shares of As. 10/-
(Rupees Ten) each with the rights, privileges and conditions attaching
thereto as are provided by the Aricles of Association of the Company
with powar to Increasa and reduce the Capital of the Company and to
divica the shares in the capital for the time being into the several classaes
and to attach therelo respectivety such praforential, qualified or spacial
riﬁm.pdii&nﬂﬂtmﬂﬂnmuwhdm"nimdhrnrlnmm
with the Articles of Association of the Company for the time being and o
vary, modify or abrogate any such rights, privilegas or conditions in such
manner as may be parmitted by the Companies Act, 2013 or any other
law redating fo companies for the ime being in force,

* Amended vide Ordinary Resolution passed in 23rd AGM hald on 181k
September, 2017.




this Mefrirancium of Associalion 8nd we respectively 83100 10 take tha numpe, -
sharas in tha capllal of the Company $&t opposite to our respactive namgg
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Wa, the saveral parsons, whose nimes, addresses and dascripliae, i
subscribed balow, are dasirous of being formed inta the Campany in

ol

1

2)

4

4}

4l

)

ml

—_—
Sigaatury, Namwes, Addnesos, hiumbar of Equity Signature, Name. Adireey
‘Tesupations srd Dwscrptions Shaeres mioen Dy Dremcriglion &g

of Subscribamn mach Subscriban Docupation of Wikess
T —
Susnil Patwas
SUSHIL PATWARI
&0 5o behwar Lal Pabwari
BHE, Dinmang Harbowr Acad
Calkautia - 700 027 100
Inchastriatist {ome Hurdrad)
Minakshd Pabwar
MINAKSEH PATWARI
Wio Sr Sushil Patwan
BAE, Diamand Harour Aoad
Caloutia - 700 027 100
Businass {ene Hundred)
Fednr Maf Bansa
KEDAR MATH BAMNSAL
Ao Laie Mats Dean Bansal
M, Samar Sarani
Caiculia - 700 002 100 2 z
Sarvice fone Hundred) ii i
Shekgor Ghobdar E * =
S/ Late lsenail Khan Chotbidar £ g - i
17, Beck Bagan Few = z E :
Flat Ma, 17, Cabcutta - 700 017 100 B g %%
Sarvice fane Hundred) ; ZE 3§
Sulumar Roy F
SUKUMAR BOY
8o Sl Niranjan gy
Eeesl Shibachal Rond
P Barati, Caleunla - 700 051 100
Seracn |:"'“"' ,
Ujjal Kanli Seha
LRRAAL BAMNTI SAHA
o Sn Sudhangshu Mohan Saha
4, Baloghals My Foag
Caloutts - 700 010 100
Sarvica (o Hurcirnc)
Agsilosh Prassd Saik
ASULESH PRASAD BETH
Sfa Lot Suwresh Prasar So
4, Bansdron| Place, Caloutts-7o 100
ﬁmifﬂonur
Tatal 700
i - !Eﬂﬂmfimﬁnm

S
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THE COMPANIES ACT, 1256

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

NAGREEKA CAPIAL & INFRASTRUCTURE LIMITED

{Adopted by Special Resolution passed at the Extra-Ordinary General

1.

2

Maating of the Members of the Company held on 01-02-2007)

Save as reproduced herein the regulation contained in Tabie “C in Tabk Anatia
Schedule | 1o the Act Shall not apply to the Company. naad

INTERPRETATION

{1} In the interpretation of these Aricles, unlass repugnant lo the E.:f_m

subjact or conbad |

“Tha Company” or “This Company” means NAGREEKA CAPTTAL The Compan or
& INFRASTRUCTURE LIMITED". T Ciignry

"Tha Acl” means "Tha Companies Act 1856 of any slattory The A=
modiication or re-enaciment therefore lor the Hmae baingin force.

*Annual General Meating” maans a genaral mesting of the Membars Anmusl Genesl
hald in accordance with the provisions of Saction 166 of the Act or “**"0

any adjournad maeting thareol.

“Auditors” means and include those persons appointed A5 Such Axditon

fior thie time baing by the Company of its Boand.

“Board” or “Board of Direciors” or “the Board” means the Board of Soean
‘Board of Directars for the time baing of the Company’.

“Board Meating” means a mesting of tha Directors of & commities Board Mesirg
thereof duly called and constituiad, or as the casa may bo, the

Direcicrs aasambied at the Meeting of the Board of Directors of

the Company collectivaly.

“Capital” means the share caphal for the time being raised or Caphs!
authorised 1o be raised, for the purposs of the Company.

“Debenture” includes debanture-stock. Pmtmaiun
“Dividend” includes Intedm dividena. Bevicered

“Extracrdinary Ganeral Moating™, maans an axtracrdinary ganeral Esrcrdnan
ef the Mambers duly called and constituted and any adjoumead e
imeeling Thomal.
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(2)
“Marmibar’ means tha duly reglsiered healdr from Hme 10 tme of the
shares of the Company and includas the subscribare of yhg
Memorandum of Association of the Company
“Maating” or “Genaral Meating” means a mesting of mambars.
‘Month™ means a calendar ronth.
“Oftfice” means the registered office
Company.

A resolution
mﬁ.ﬂgﬂl which tha

for the tima baing of thy

shall be an ordinary resclution when at & genara
notice requirad under the Act has been duky

n, the votes cast (whethar on @ show of Mﬂdl...ﬂrm npr,u|.m
::Ema may be) In faveur of the rasolution (including the casting

vote, ¥ any, of the chairman) by members, who baing entitied so 1o
do, vale in parson, n—mpmiﬂmﬂm- h'HFWI'.I'. X Coad
iha volas, if any, cast against the rasaiution by mambers 50 entifled
and voling.

“Paid-up” includes credited as paid-up.

“Parsons” includes corporations and firms as well as individuals
“Postal Ballot® shall mean voting by post through ballet pagers
distributed amongst eligibla voters and shall incluce voling by
elactronic moda,

“Registar of Members" maans the RAegister of Members io be kept
pursuant to the Act.

“Registras” means the Registrar of Companias of the State in which
the Registored Dffica of the Company is lor the ime baing situaled.
“Secretany” means any ndividual possessing the qualification
prescribed for the tima baing by or under the Act or any rules made
thare under and appointed to perform thae duties, which may be
porformed by Secratary undar the Act, and any other ministarial or
administrative dutias.

*Saal” maans the Common Seal for the tima being of tha Company.
“Share” means share In the share capital of tha Company and
includes stock except whera a distinction betweaen stock and hare
is pxprossed or impliod.

“Small Shareholder” means a shareholder holding shares of the
nominal value of twenty thousand rupees or lass.

A resodution shall be a spacial resalution when

(8) the intention to propose the resclution as a special resclution

has been duly specified in the notice convening the general
meeting or other intimation given to the members of the
resolution.

(B} the notice requirad undar the Act has bean duly given of e
ganeral meeting; and

(c) the voles castin lavour of the resclution whether on & show
of hands, or on a poll as the case may ba by membars, who
baing entitled 26 to dao, vole in porson, or where proxies 8



(3)

allowed, by proxy, are not less than three times the number of
the votes, if any, cast against the resalution by membars &0
arvitied.

“Written™ and “In Writing” include printing, fithography, mml:":*ﬂ'
modes and ather modes of representing or reproducing words in 8

visible form.

"Year means the calendar year and “Financial Year” shall have
the meaning assigned thereto by Section 2(17) of thvi Act,

Words importing the singular number include, whare the context
admits or requines the plural number and vice versa.

Words importing the masculing gender also include the feminine
gendar.

{2) The marginal notes used in these Afticles shall not affect the
cansinection or meaning of the subject

(3} Save as aforesaid, words or expressions, defined in-the Act shall,
il not inconsistent with the subject or context, bear the same
meaaning in thess Artickes,

CAPITAL AND INCREASE AND REDUCTION OF CAPITAL

The Authorized Share Gapital of the company shall be the capital as
specified in Clause V of the Memorandum of Association, with power to
increase and reduce the Share Capital of ihe company and to divide
the shares in the Capital for the time being into several classes as
permissible in law and to attach tharato respectively such preferential,
deferred, qualified or spacial rights, privieges or condiions as may ba
determined by or in accordance with the Articles of Association of the
Comgany 1o vary, modify, amalgamate or abrogate any such rights,
privileges or conditions in such manner as may for time being be
providad in this Arlicles of Association.

The Company in General Meeting may, from time to time, increase the
Capital by the creation of new Shares. Such increase 1o be of such
aggregate amount and o be divided into such shares of such espective
amownts a5 the resolution shall prascribe. Subject to the provisions of
this Act, ary shanes of the onginsl or increased capital shall be |ssued
upon such terms and conditione and with such rghis and privilages
annaxed thereto, as the General. Meoting rosolving upon the craation
thiereal, shall diract, and # no direction ba given, ae the Directars shall
determing, and, In particular, such shares may bo issued with a
preferential or qualified right io dividends, or otherwise end In the
distribution of asssts of the Company, and with a rightof voting et general
meelings of the Gompany In conformity with Section 87 of the Act
Whanaver the Capial of the Company nas bean Increased under tha

provisions of this Anicle, the Direciors shall comply with the-provisions
ol Seclion 97 of the Act

Excapt in 5o far as otherwise providad In the conditions of issua of
shares by these presents, any capitel ralsed by the creation of new
shares shall be conaldersd as pan of the axisting capial, and shall e

vaad bl Firarcial
Yoo

Singuiar Humbar

Asravand of Caphed

Incrnase of Cagrial
Iryt Tl COmpany

im0 afas

Loy
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. resulting from such sub-divieion, one or more of such sharas

1

{4)

sions herein contained, with referance 1o thy
s, forleiture, lien, surrender, rang

subject to provi
of calls and Instalment .
transmission, veting and otherwis8.

ks 54;{331113!5'"5”“"'3"_“"“9%““!
:::e}u:u power to issue Preference Shares, which at or atth 4,

£ o
Company are liable 1o be redeemed and the resolution auhgy.,.
:'l?m quawahal pm::ril:-u the manner, tarms and Eun-diﬁ.;:mt'
redamption,
Shares under the proy
On the issue of Redeamable Pradnre!ru:u Protisicn,
of Article 6 hereof, the following provisions shall take effect ;

{a) no such shares shall be redsemad except out of the prefits of 1y
Company which would otherwise be available lor dividend or g5
of the proceads of a fresh |ssue of shares made for the pumose
the redemption.

(b} no such shares shall be redaemed unless they are fully paid

Sm

(c} Whera any such shares are redesmed otharwisa than out of he
proceeds of a fresh ssue, there shall, out of the profits which wo
othersise have been available for dividend, be transterred o s
resaerve fund, to be called the "Capital Redamption Aesens
Account” a sum equal to the nominal amount of the shaes
redeemed and the provisions of the Act relating to the reduction ®
the share capital of the Company shall, excepls 8s provided 1
Section B0 of the Act, apply as. it the Capital Redempticn Resent
Account were pald up share capital of the Company.

The Company may (subject to the Provisions of Section 78, 80, 100%
capital 105 both inclusive, of the Act) from time to time by Specd
Resoluion reduce ts cagital, any Capital Redemption Reserva Accout
or Share Premium Account in myn-nunnaﬂm’unﬂrrﬂhliﬂﬂﬂ”m“j
by law, and in particular, capital may be paid off on the footing thal !
may be celled upon again or atharwiss. This Article is not o deragt?
from any power the Company would have if it were omitted.

Subject 1o the provisions of Section 94 of tha Act, the Gompary
Genaral Meeting may from time to time sub-divide or consoiai® ®
shares, of any of them, and the resclution whereby &ny share #
sub-divided, may determine that, as between tha holders of e Er:;

s0ma prefarence or special advantage as regards d'“““'“ds' En:#m
otherwise ovar or as compared with tha other or othars. !.,,.,:
aforesald, the Company in General Mesting may also cancel
which have not b .

t Dean taken of agread to be taken by any pe #
diminish the amount of its share capital by the amount of Ihe et
cancelled,

i ﬂd
Whenever the Capital s divided Ints ditlerent classas of shar®®

any of the rights and privileges attached to pach class MAY, ﬂ;id.

the previslons of Seections 106 and 107 of the Act, be
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;T:_‘T,-ﬁ; Bffected or abragated or dealt with by agresment betwaen
class pm?;: nd By person purperting 1o contract on behal! of that
leasy inm.. s agreemant is ratilied In wiiting by hokders of at
% uurﬂlmmhmf"“'“m value of the isswed shares of the class of
tha by & Resolution passed al a separate General Maating of
holdars of shares of that class and supponted by the voles of the
holders of at least three-tourths of those sharas, and afl the provisions
hersinaftor contained as to General Maetings shal mutatls mutandis
apply 10 every such Meeting, but so that the quorum thereof shall be
pp— present in person of by prexy and hoiding three founns of the
amaunt ¢f the issued shares of tha class. This Articla is not 12
derogale from any power the Company would have If it were ométied.

SHARES AND CERTIFICATES

The Company shall cause to be kept a. Register and Index of Membars
in sccordance with Sections 150 and 151 of the Act The Company
shall be entitied to keep in any Stale or country outsice Indiz a branch
Ragister of Members resident in that State or Sounry.

The shares in the Capital shall ba numbered progressively nccording
ko thelr several denominations, and except in the manner herein before
manticnad, no'share shall be sub-givided, Every forfeited or surrendsred
share shall continue to bear the number by which the same was ordginally

distingulshed.

Whare at the time after the expiry of bwo years from ihe fommation of the
Company or at any time after the @xpiry of one year from the allotment
of shares in the Company made for the first time aftar #s formaton,
whichever is earliar, It is proposad to increasa the subscribed capital of
tha Campany by allotment of further sharas, gither out of the un-issued
capital or out of the increased share capital than :

{a) such further shares-shall be oflared io the persons who on the
dateot the offer, are holders of the equity shares of tha Company,
in proportion a8 near as ciicumsiances admil, ko the capéal paid-up

on foss gharas at {he dals.

{b) Such offer ghall be mads by & notice specilylng the number of
shares offerad and limiling & fime not baing less than thirty days
from the date of 1he affar and tha offer, If not accepted, will be

deemed 1o have haan declingd.

¢) The offer aferesaid shall be deemed include a night exarcisable
‘ sarned to renounce the shares olfered to tham

grson eon
praes athar parson and the nofice refemed ta n sub clause

wourof any |
:i:l:ﬂhlrﬂf ghall contain & statamant of this ight. PROVIDED that
tha Directors m
any sharos o B
:a:mmm the shares gifored 1o him.

fime spacilled in the aforesald notics or on

apiry of the
{d) After the Fgﬂmmlmm1mpgrmmm:ummﬂmh

Ragisier and index
of Msmibars

Ehares = B

prograssiely
na ahara o b

Furter noue of

ay decling without Bssigning any reason to ot
fy parson i whosa favour any member mdy .



(&)

given that ha declines to accap! the shares ul'rare:!, the Bagrd g
dispese of them in such mannar as thay may think, in their ag,
dizeralion, dasm fiL.

i b-clausa (1) theraat
(1) Notwithstanding anything containad in the su :
the furthar shares aloresaid may be offered to any persons (whathay
or not those persons include the persons referred 1o in clauss ()
of suh dause (1] hereof) in any marner whatsoaver.

(i} i m special resolution to that effect is passed by the company
in genaral meeting; or

(i} where no such special resolution is passed, if the voles cast
{whether on a show of hands or on a poll, as the case may
b} in favour of the proposal contained -in the resolution, moveg
in the general mesating (Including the casting vote, il any, of
tha Chairman) by members who, being entled so to do, vole
in person, or where procias are allowed, by proxy, excaed
the votes if any, caslt agaeinst the proposal by members sg
entitled to voting and the Central Govemmant is satisfied on
an application mada by tha Board of Directars in this behalf,
that tha proposal s most baneficial to the Company.

(2) MNothing in sub-clause () of (1) hereo? shall be deamed ;

(a) To extend the lime within which the ofer should be accepted;
or

(b) Toauthoriee any person to exarcise the right of renunciation
for a second time on the ground that the persen in whose
favour the renunclation was first made has dedined to take
the shares comprised in the renunciation.

{3) Mothing in this article shall apply to the increase of the subscribed
capital of the company caused by the exercise of an aption atached
to the debenturs izzued or loan raised by the COMmpany :

() To convert such debenlures or loans into shares in the
COMPAnY; or

(M) Tosubscribe for shares in the company (whethar such opticn
i8 confarred in these aniclas or othanwiza),

Provided that the terms of Issue of such debsntures or the terme of
such loans inchede a term providing for such option and swch tarm :

(a) Either has been approved by e Gentral Governmant bators the
issue ol the mmEﬂﬂrIMIﬂﬂﬂumm&m;:rhm conlarmity
with Rulas, if any, made by that government in this behall : and

(b} inthe case of debentures or
to or loans chiained from

lo&ns o oiher than debenturss issued
gavemment or any insttution specified

by tha Central Government In thig behall, has also been approved
the company in general mesting
a8 Of raising of the [oans.

by & spacial resclulion pasged by
befora the issus of the debantur
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- Shonras 8110
Subject tothe provisions of section 81 of the act and these Articles, tha dwmﬂl:ﬂ

#haras in the capltal of the company for tha time baing shall be under piecters
the Direciors contrals of the directare who may issus, allol or otherwise
dizpose of the same or any of tham such persans, in such proporticn
and 01 such terms and condifions and aithes a1 a prarmium of at par or
(subject to the compliance with the provision of section 79 of the act) al

. &nd at such time as thay may from time 1o tima think fit and
With the sanction cf the company in the general meating to give to any
PETsons the aption or right 1o call for any shares sither at par oF pramium
during such time and for such consideration as tha directors think fi
and may issue and allot shares in the capitsl of the company on payment
in full or part of @ny property sold and transtered or for any services
rendered 1o the company in the conduet of its business and any shards
which may so be allofted may, be issued as fully paid up shares and N
30 issued, shall be desmad to ba lully paid sharas. Providad that option
o right to call of shares shall nat be given to any persons without the
sanction of the company In the general meating.

In addition 1o and without derogating from the powers for it purpose: The powe: aiso ta
conferred on the Beard under Articlas 13 and 14, the Company In mymmhﬂm
General Meeting may, subject to the provisions of Section B1 of the suhoriss issue of
Act, determine that any shares (whather forming part of the original *"®*

capital or of any increased capital of tha Company) shall ba offered to

such persons (whather mambers or not) in such proportion and on such

terms and conditions and either (subject to compliance with the

provisions of Sactions 78 and 79 of the Act) ale premiurm or at a discount

as such Ganaral Mesting shall detarmine and with full power to give

any parson (whether a member or not) the option to call far or ba allotted

shares of any class of the Company, either {subject to compliance with

the provisions of Sections T8 and 78 of tha Act) at a premium or al par

or at & discount as such General Maating shall determine and with full

power lo give any persen (whather a member or not) the opiion being

exercisable al such times and for such conslideralion as may be directed

by swch General Meeting of the Company and the General Mesting

may make any other provisions whalsoever Tor the issue, aliotment or

disposal of any shares.

Any application signed by or on behall of an apglicant for shares In the Acopiance of
Company, lollowed by an alloiment of any share shall be an acceptance LLETE

of shares within the meaning of these Articles and every person who,

does or otherwlse accepls shares and whose name Is on the Registar

shall for the purpose of these Anlicles, be a membar,

The monay (if any) which the Board shall, on the allotment of 8Ny share Depost and call 1o
belng made by them require or direct to be paid by way of depaosit, gal] % ® debt payabis
ar otharwise in respect of any shares aliotled by thirm shall immediataly

an the insartion of the name of 1he alloliea in the Register of Mambarg

as the nama of the holder of such shares, becoma a dabt dus 1o and

recoverable by the Company from the alloltee thersof, and shatl be

pald by him accordingly.

Every mamber, of his hairs, exaculors or administrators shalf pay to Lisbisty oo
tha Company the porion of the capital represented by his share o Members
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sharas which may, for the time balng, remain unpaid tharean, in such
amounts, 8l such time or times, and in such mannar as tha Board

from time to ime in accordance with the Company’s reguiations, requirs
ot fi for the payment thereof.

Every member shall ba entitied, without payment, to one ar more
ceriicates In markeiable |ots, for all the shares of sach class or
denomination registered inhis name, o if S direclors so approve (Upon
paying such fee as the direciors may from fime te ime detenming) o
saveral cerificates each for one or more of such shares and the
cormpany shal completa and have ready for delivery of such certificates
within 3 month frem the date of alleimeant, unless the condflions of issus
thareel otharwise provide of within 1 month of the receipt of applcation
of registration of transfer, transmission, subdivision or consolidation or
rangwal of any of fis shanes as the case may be, Every certificala of
shares shall ba under the seal of the company and shall specity the
ruamibiar and dstinctive numibers of shares inresoect of which s ssued
and the amount paid-up theradn and shall be in such form as e direciors
ey presciibe of approve, provided that in respect of a share or sharag
hald jointly by severmal persons, the company shall not ba borne 1o sews
mora than ong certificates and delivery of a carificate of shares to one
of saveral jolnt holdar shall be aufficiant dedvary o all aush halders.

IF any cartficats be wom oul, defaced, mutilated or torn or if thera bang
production and surrander tharaot fo tha company, a naw carificate rmay
b issvad in liou thereof, and ¥ any certificate lost or destroyed then
upan prool thereof to the satisfaction of the company and on execution
of such indemnity &s the company deem adequate, being given, a new
cortificate in lieu thereof shall be given 10 the party entitied to such last
or ceslroved cerlificale. Every cartificates under the anicka shall be
isswed without payment of Tees If the drectors so decide, or on payment
of such lees inot exceading As. 2 tor sach certificates) as tha directars
shalk preesribe, provided that no fee shall be charged for lssue of new
certificates in replacement of those which are old, defaced, worn out of

where there ig no turther space on the back theraal for endarsement of
transfiar.

Providad thet notwithstanding what is stated sbove the direciors shal
comply with such rules or regulations of requirement of gny stock
exchange of the rules made under Securilies Contacts {Regulation)
AC1, 1856 or any other st or the rules appicable in this hahall

T prowision of this act shall rrutatis midandis apply to the debentures
of the company,

H any share slands in the names of two of mare persons, the persen
firut named In the regester shall, s regards recaipt of dividends or banus
or servioe of notice and all or any other matter connegted with 8
Company, excent voting &t meetings, b deemed the sols hoider tharecl
but thé jind holdara of & shere shall be sevarally as wed as jointly kst
for th pery mant of al| kﬂhlﬂiﬂhuﬂmluﬁnmmpﬂmmmME
for &ll incidents thereof according to the Company's regulations.
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Except as ordered by a Court of competent jurisdiction, or a8 by iaw
;I'-'I“;'"d- the Company shall not be bound to recognize any equitabla,
w future or partial interest in any share, or (except provided)
Any fAight in respect of a share other than an absolute right thereto, in
w%mwam;.lnmammmm“mﬂ regisiered
holder thersat, but the Board shall be at libarty &t their sole
discration o registar any share in the joint names of any two of mMore
Persons or the survivor or sunvivors of them,

The Company shall have power, subject to ang in accordance with al
the applicable provisions of the Act and the rules made there under, to
purchase any of its own fully paid shares or other specified securities
whether or not they ars redeemable and may make a paymeantout of its
free reserves or securities premium account of the Company of
procesds of any shares or other specilied securities provided that no
buy back of any kind of shares or other specilied securities shall be
made out of the proceeds of an earlier issue of the same kind of shares
or same kind of other specified seculies or from such other sources
as may be permitted by Law on such terms, conditions and in such
manner as may be prescribed by the Law from time 1o time in respect
of such purchase.

Any debantures, debenture-siock or other securities may be issued at
a discount, premium or otharwise and may be lssued on the condition
that thay shall be convertibla into shares of any denomination and with
any privileges and conditions as to redemption, surrender, drawing
allctment of share, attending {nol veting) at the general meeting,
appointment of directors and otherwise debentures with the right 1o
comearsion into or allotmant of shares shall be issued only with the
consent of the company in the general mesting by a special resclution,

UNDERWRITING AND EROKERAGE

Subject to the provisions of Section 76 of the Act, the Lompany may at
any tima pay & commission to any person in consideration of his
subscribing or agreeing to subscribe (whelner absolutely on
conditianally) for any shares in or debentures of the Lompany, but so

that the commission shall not exceed in the case of shares, five per
cant of the price at which the shares are isswed, and in the case of

debentures, wo and a half per cent of the price at which the debentures
are |ssued. Such commission may be safisfied by payment of cash or
aloiment of fully or partly paid shares or parly “in one way and

partly in the other.

The Company may pay a raasonable sum for brokerage.

INTEREST OUT OF CAPITAL

ghares are issued for the purpose of ralsing money to detray
gonstruction of any work or building, or the provision
cannol be made profitable for a lengthy pariod, the
interast an S0 MU of thal shara capital as is for
, for the period, al he rate and subject 1o the

Whigre any
tha axpensas of the
of any plant, which

Coengarry Hiol
Lo bo esogniss
pityy Inbatass in
shose o thad
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conditicns and restrctions proviced by Section 208 of the Act and My
charge the same fo cepital as parl of-the cost of construction of e
wiork or buliding, or the provision of plant,

CALLS

(g) Tha Board may, from fma to time and subject o tha terms on which
any shareg have been ssued and subject to the conditions of
allotrment, by & resolution passad at 8 meeting of the Board (and
ot by circular resolution) make such call as it thinks f2 upon the
members in respect of all moneys unpaid on the shares held by
them respeciively, and sach member shall pay the amount of every
cal so made on him to the person or persans and af the limes and
places appointed by the Board. A call may be mado payables by
instalmants.

(B} That oplion or right o call of shares shall not be given lo any person
axcapl with the sanction of the issuer in general meatings.

Fiftean days notice in writing of any call shall be ghwen by the Company
spacifying the time and place of payment, and the person or parsons to
whom such call shall be paid.

A call shall be deemed fo have been made al the time when the
reschution authorizing such call was passed at a meating of the Board,

A call may ba revokad or postponed al the discretion of the Board,

T opfion of right 1o call of shares not bs given 1o any person excap
with the sanction of the company in general mesting.

The joint-holders of a share shall be jointly and severaly lable 1o pay &
calls in respact thareol.

The Board may, fram tme o fime at its discretion, extend the time fixed
far the payment of any call, and may extend swech limeas o all or any of
thie mamberes who Irom esidence at a distance or ciher causa, the
Board rmay deem laity enfitled to such extension, but no member shall
be entiied to such exténsion save as a member of grace and favour,

It any member fails jo pay any call due from him on the day appointed
for payment thereol, or any such extension thereof as aforasaid, he
shall be llable to pay inarest of the same from the day appointed for the
paymant thersof o the time of aclual payment at such rete as shall
from time 10 tme be fixad by the Board, but nathing in this Article shall

render it obligatory lor the Board 1o demand or recover any intarast
from any such mambie:,

Any sum, which may by the terms of issus of a share becomes payable
on allciment or at any fixed date, whether on account of the nominal
value of the share or by way of premium, shall lor the purpcses of
thees Arlides ba desmed io be & call duly made and payable, on the
date on which by the terms of ssue the same becomes payabie and i
case of non-payment, all tha ralevant provisions of these Articles a5 %0
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x if mmﬂ 9 and expensas, lorfallure of otherwige, shall apaly
nofified, sum had become payable by virtus of a call duly made and

On the trial or hearing of any action or suit brought by the Company
BQAINS! any member or his representalives lor the recovery of any
money claimed 1o be dus fo the Company in respect of his sharas, i
shall be sufficiont to prove that the name of the member, in respact of
whose shares, the money ks sought 1o ba recovered appears entered
on the Register of Members as the holder, &l or subsegquently to the
date at which the money is sought 1o be recovered, is alleged to have
become due on the shares in respect of such money is sought 10 be
recovered; that the resclution making the call is duly recorded in the
Minute Book; and that notice of such call was duly given to the member
or his representatives used in pursuance of these Articles and that it
shall not be necessary to prove the appointiment of the Directors who
made such call, nor that a quorum of Directors was present at the Board
atwhich any call was made nor that the meating at which any call was
made duly convened or constituted nor any ofher mattars whatsoever,
but the proo of the matier aforesakd shall be conciusive evidence of the
st

Maither the receipt by the Company of a portion of any money which
shall from firme to time be due from any member o the Company 0
regpect of hie shares, either by way ol principal or inferest, nor any
indulgence granted by tha Company in reapect of the paymant of any
such money, shall preciude the Company from thereatter proceeding
to enforce a forfeture of such shares as hereinafter provided.

The direciors may, § they think fit, subject 1o the provisiona of asction
82 of the act, agree 1o and reciive Irom any member willing to advance
the samewhole or any part of the moneys due upon the shares held by
hirmn beyond the sums actually paid for, and upon the amount 50 paid or
gatisfied in advance, of 50 much thenao! &s from time o time exceads
the amount of the calls then made upan tha shares in respect of which
such advance has baan made, the company pay interest at such rate,
as tha member paying such sum in advance and the directors agree
upon provided that maney paid in advance of calls shall not confer a
right to participate in profits or dividend. The directors may al any time
repay the amount so advanced. '

Tha membars shall notbe entitied to any veting rights in respect of the

MmonEys S0 paid by him until the same would but lor such payment,

becorne presantly payablé.

The Pm- of theso Articles shall mutatis mutandis apply to the
LIEM

have a first and paramount lien wpon all the sharas

y shall
The Compan -up shares) registarad in tha name of sach membar

(ther than fully paid

Proof on trial af sull
for maney dee o0
ghares

Partial payment
et 1 o Bt
Parlainur

Calle in sdvancs

Comipary o have
ey pn shargs
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(whathar solely or jointly with athars) and upon the procesds of eals
thereof, for all monays (wheiher presenily payable or not) called or
payable at a fixed time inrespect of such shares and no equitable intares
in any shares shall be crealed except upon the footing, and upon the
condition that Article 22 hereof is to have full effect, Any such lien shall
pxtend 1o all dividends and bonuseas from tme o lime declared In respect
of such shares. Unless otharwise agreed, the registration of & transier
of shares shall operate as a walver of the Company's lien, if any, on
such shares. The directors may at any time declare any shares wholly
of in part to be exempt from the provision aof this clause.

Eor the purpose of enforcing such lien, the Board may sell the shares
subject taratg in sweh mannar as thivy shall think fi, and for thal pumposs
may causeto be issued a duplicate cerificats in respect of such sharms
and may authorize one of ther member to execule a transfer thereol on
bahall al and in tha nama of such member. No sale shall be made unti
such period as aforesald shall have arrved, and wntil notice in wiiting of
the intention 1o sell, shall have been served on such membear or his
representatives and default shall have bean mada by him or tham in
payment, Tuitiiiment, or discharge of such debis, liabilities or
engagements for fourtesn days afier such nitica.

The nat proceeds of any such sale shall be received by the Company
and applied in or towards payment of such part of Hrvee areraunit in respect
al which the lien exists as is presently peyabie and the residue, if any,
shall {subject to a ke llen for sums ot presently payable as exlsad
upeon the shares before the sale) be paid to the persons enfitked o he
shares al the date of the sale,

FORFEITURE OF SHARE

It any member falls to pay any cal o« installmant on or belors the day
appointed for the payment of the same the Board may at any tirme
thereafter during such time as the call or instaliment remains ungaid,
serve nolice on such member raquiring him to pay the same, logetner
with any interest that may have accrued and all expenses thal may
have been incurred by the Company by reason of such non payment.

The notice shall name a day (not being less than thirty days from the
date of the natice) and a place or places on and at which such cal of
instaliment and such kierest and upﬂnmuﬂmﬂ&iﬂlmﬂb&mﬂ
The notice shall also state that n the event of non-payment at of belore
the time, &nd a1 the place appcinted the shares in respect of which
such call was mads of instaliment is payable will be liable to be forfered.

If the raquisiiions of any such notice as aforesaid be not complied with,
any shares in respect of which such notics has been ghvan may, atan
tima thereatter, befors payment of all calls o instaliments, interest and
axpenses, dus in respect haraoh, be forfaited by a resolution of the
Board 16 that sffect. Such forfeiture shall include all dhidends declaréd

In respect of the loroited shares -and not actually paid before the
forbeadlurns
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When any shares shall have been so forfeited, notics of the forellure
shall be given 1o the mamber In whose name i slood immadiately priof
o the forfeliurs, and an entry of the forfeture, with tha daté thersol,
i m Ba made in the Register of Membars, but N0 forfeiture
shal “"Wn‘unmrhuﬁwlwmm“mm naglect 10 give
eueh notice ar 1o make any such entry as aforesald.

Any share eo forfeiled shall be desmed to be the propedy of the
Company, and the Board may ssil e sllot ar otherwise dispose of the
Bame in such manner as think fit

The Board may, et any time bafore any share so forfeited shall have
b 20id, re-aliottad or cthanwise dispased of, annul the forfaiture thered!
upen such conditions as it thinks fit,

A parson whosa share has been lorfaited shall cease o be @ marmber
in respect of the forfeited share, but shall notwithstanding, remain liable
1o pay, and shall forthwith pay to the Company, all calls, o installment,
nterast and expenses, owing in respect of such share at the tme of e
lorfeiture, logether with intares! thareon, from the time of forfaiture unti
payment, at such rate as the Board may determine and the Board may
endoros the payment thereal, 1o any party thareod, without any deduction
of allowance for he value of the ghares at the time of forfeiture, but
shedl not be under any cbligation to do so.

The forfedune of a share involve extinction, al the time of the forfedtura,
ol all interest and all claims and demands against the Company in
respect of the share and all ofer rights, incdental 1o the share axgopd
pnly such of those rights as by Mess Articles are axpressly saved,

A duly verified deciamation in writing ihal the declarant ks a Director of
ihe Company, and that certain shares in the Company have been duly
forfeited on a dete stalad in the deciaration shall ba conclusive evidence
of the facls therein stated as against all persons claiming 1o be entitled
fo the shares and such declaration and the receipt of the Company for
tha consideration, if any, given for the shares on the sake or disposition
thareof shall constitute a good title to such shares: and the person to
whom amy such share is sold shall ba registered as the mamber in
resgect of such share and shall not be bound 1o see to the application
of the purchase manay, not shall hig titke to such share be affectad by
any irreguiarity or inwalidity in tha procaadings in reference fo such
forfeiture, s&ke or dispostion.

Upon any sale, re-allaiment or other dispesal undar the pravisions of
the preceding. Articles, the cerificate o certificates ariginally issuad in
ragpeact ol the ralativa shares shall (unless the same shall an darnand
wuwmmﬂmammanuwmm“
mamber} stand canceled and bacome nul and vold and of no silect,
and tha Directors, shall be antilled 10 issue a duplicate ceriificals or
carificates in respect of the sald shares 1o the parsan of persons, entitied

thisrgdo.
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TRANSFER AND TRANSMISSION OF SHARES

Thee Company shall keep a book to be called 1he “Fegster of Transfacs”
and theeein shall be taidy and directly enered particulars of @very transier
of transmission of any share,

The instremant of transter shall be in writing and all provision of ssctan
108 of the companies Act, 1956 and statutory medification there of for
the time baing shal be duly complied with in respect of all transfer ot
sharas and registration thereof,

Evary such Instrumant of transfer shall be executad both by transferor
and the transferes and the fransferor shall be deemed 1o ramain the
hoddar ol such share until tha name of the translaree shal have been
antared in the Register of Members in respect thereof, The Boand shall
not issue or register a ranster of any share in favour of a miner (excegs:
in cases when they ars fully paid up).

The Board shall have power on giving saven days’ previous nofce by
advertisement in some newspaper circulating In tha district in which
tha Off ice of the Company |s situated to close the transfer books, the
Register of Members or Register of Debenture holders at such time or
times and for such pariod or periods, not exceeding thify days at a
fime and not exceading in the aggragate fory-five days in each year,
&% it may deem axpadant,

Subject 1o the provision of section 111 of the Act and section 224 of the
Securifies Contracts {Reguiation) Act, 1956, the Directors may, &1 thair
o absoiule and uncontrolled discration and by giving reasons decine
to register or acknowledge any transiar of ehares whathar fully paid or
not and tha right of redusal, shall not be affected by the circumzlances
that the proposed transferae s already a mambar of the company but
in such cazes, the directer shall within 1 [Onia) month from tha date on
which the instrument of transfar was lodged with tha company, sand 1o
tha transieree and transferor notice of the refusal to registes such
trangfer provided that registration of transfer shall not, be refused an
the ground of tha tranafaror being evther alone or jaintly with any ofar
parsen indettad to tha company on any eccount whatsoaver excepl

when the company has o Hen en the shares, Transfer of shares/
dabantures in whataver lot shall not be refused, '

Evary holder of shares in, or Dabentures of the Corpany may at any
tma nominals, in e manner prescribed under the Acl, a person io
whom hie Shares in or Debentures of the Comgarny shall vast in the
even of doath of such heldar,

Where the Shares in, or Debentures of the Company ara hald by more
than ane person jointly, the joint haldars muy togethar nominata, in the
prascribed manner, a person o whom all the rights in tia Shares of
Debeniures of the Company, &s tha case may be, held by them shal
wes! In the avent of death of all joint holdars,

Horwithstanding anything conteined In any other law far the tme baing
n farce of in any deposition, whethar lestamentary or otherwise, of in

__‘
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e AHI?::,: respect of such Shares in o Dabenturas of 1he
to confer on any m“m wm'ﬂhmmnmw
ofthe Compa tha right 1o vest the Shares in, or Dabeniures
helder of Dabmammm‘hﬂ-mﬂﬂmmdmmmhMur
death of all the res of the Company or, es the case iy be, on the
ar mue:lw“mmmmmmmmhm Shares
uriess mnm":“?mm Io th axcusian of all cther persons,
under the provisions ﬁxﬁ“m“ in the prascribed mannes

Where the nominee is a mince, |i shall ba lawlul for the hoider of the
Sharas or holder of Debentures to maks the nomingtion to ppoint, in
the prescribad manner under the pravisions of the Act, any persan 1o
become entitled 1o the Shares in or Debenturas of the Company, in the
event of his death, during the minarisy,

Any parson who becomes a nomines by virtua of the provision of the
above Article, upon preduction of such evidence as may be required
by tha Board and subject as hereinafter provided, elect, sither :

{8} tobe registered himself ag holder of the shares or debentures, &3
the case may be; or

ib) o make euch transter of the shares of debentures, &s the case
may be, a8 the deceased shareholder ar debenture hoidar, as the
case may ba, could have made.

If tha nomines, so becaming entitied, elects himsalf to be registened as
hedder o the Shares or Debantures, as the cagse may ba, he shall delver
arsend to the Company & notice in wiiting signed by hem siating that he
o alects and such notice shal be accompanied with death centificate
ol the deceased shareholder or debenture holder and the certificale (s}
of Shares or Debentures, as the case may be. heid by thi deceased n

tha Corrpany.

Subject to the provisions of Section 109B(3] of the Act and thesa
Articles, the Board may register the relevant Snares of Debentures In
”mwﬂmmmdmmmasﬂmadeﬂmufhamgim
\der of the Shares ar Debentures hasd not occurred and the notice or
were @ ranaler signad by that shanenoldar or debeniure hoider,

as the case may be.

A nomine on becarmng mmmmﬂhmﬁwﬂahlnif-lri&bi' reason of
\ne death of the holder of joint hoidars shal be enfiled to the same
dividend and other advantages to which he would be entitled If he ware
the reg/slerad hoider of tha Share or Debaniurs, &1cept thal he shall
ot before being registerad a3 helder nl.m.i:h Ehﬁra! of Dabanturas,
be eniilied In rEEPECt Gf them 1o exarcise ary right conferred on a
panturs holder in ralation Yo meatings of tha Company.

membaror
s nollee requiring any such parson 1o
, al any fims, gve nallce requ i
The Board may | himsall or 1o wenslar tha Shares or

be registe
;Tmﬂ:; t:nd 1 the notice Is nat compliad with within ninty days,

Tramnsmisson R

e same al
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the Board may thereatier withhold payment of all dividends, boaysgg
Imarastor athor moneya payable or ights accrued or aceruing h.-.ﬂpm;
of thi relavant Shares or Dabanturas, untl tho requiremants of the noticg
have been complied with.

Fn Barsise o B0. Mo share shall in any eircumstances be transferred o any ingolvant g,
porsons of unsound mind

Reg=tasm ol €1. Subject 1o the provisicns of articles 56 and 57, any person becoming

m'” 'm entilod to sharos In consaquance of the death, knacy, banknuptey o
than by transter insaivancy of any member, or the marriage of a famale member, or by
i any lawful means othar than by a transfer in accordance with thesg

presanis, may with the consent of the Board o Directors (which it shall
nad be under any obligation to give) upon producing such evidence thal
I Sustaing the character in respects of which he proposes o act under
this articie of his titks, &5 the holder of the shares or ebect 10 have soma
person nominated by him and approved oy the Board of Directors,
registared as such holder, provided nevenhess, thal § such parson
ghall elect 1o have his nominee registered he shall lestifty the alection
by executing 1o his norminae an instrument of transter in accordance
with th provislons henedn contained and until he does so, he shall rot
b freed from any labiity in respect of the shares. This Articke is referred
1o in thase Articles as the Transmission Aricla.

Pemonenttiod B2, A pergson entitied to a share by ransmission shall, subject o the right of
el i tha Diractors to ratain such dhidends or manay as herainatier providad,
iy regiilened as be entitfed to receive and may give discharge for any dividends or othare
monays payable in respect of the share.

Trangle! i by 3. Every nstrument of transfer shall be presented to the Company duly
vience of e slampad lor fegistration accompanied by such evidence as the Board
of Directors may reguire 1o prove the title of the transferce, his right ta
transfer the shares and ganerally under and subject to such conditions
and reguations as the Board of Directors shall from lime to time
prescribe, and every registerad instrumeant of transfar shall remain in

tha custady of the Company untd destroyed by order of the Board of
Derecions.

cdg-uﬂnmn; &4, For the purposa of the reglsiration of & transfer, the cedificate or
v cerfificates of the share or shares 1o be translemed must be devered
to the Company along with (same as provided In Section 108 of the

Act] a proparly stamped and executed instrurmant of transfar.

¥es gn ransher gf G5, Hﬁhﬁwllhﬂmﬁrgﬂdhf regisiration of franstar, transmissaon, probate,
wansmsln sucoasslon caricate and leters of administration, cerificata of death
or marmiage, Powar of attorney or similar othar docurnant.

E‘ﬂmmm 68. The Company shall nour no liability or resporsibility whatsoaver in

i s punhibieg consequance ol its regislaring or giving effar to any transter of sheres
;m.rmu miade of purporting to be made by any apparent lagal owner thareol {8s

show or appedning n the Register of Members) o tha Prajudice '3"
persans having or | claiming any aquitabla right, titke or inseres! 1o or 0
the sald ahargs, notwits@Ending 1hal the Company may have had notice
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of such equisabiio right, tiie or inerest or notics prohibAing registration
:mmw~wmmmwm$dﬂwﬂ'm
"y ock of the Company, and the Company shal not ba bound of
"oquired 1o fagard or attend o giv aflect to any notice which may b8
aiven fo it of any equabie right fitle or interass, or be under any liebillty
for refusing or neglecting so 1o do, Mough it may have been
mmﬂmwmmmmmmmmww
shall reverthelsss ba at iiberty to regard and attend to any such potice
wnd give etfect tharets, if tha Board of Directors shal 5o think 11

DEMATERIALISATION OF SECURITIES

The provisions of this Artie shall apply notwithstanding anything 12
the sontrary contained in, any othar Articles.

1. For the purpcea of this Aricle :

‘Beneficial Owner means a person or parsons whosa NEMS I
recorded as such with & depository, ‘SEBI' means the Securities
& Exchange Board of Indla; establshed undar Section 3 of the
Securitins & Exchange Board of India Act, 1582 and

‘Depasitory’ mesns a company formed and registarad under the
Companies Act, 1956, and which has been granteda cerificate of
registration 1o act as depository under Securities & Exchange
Board of India Act, 1M1lmwhﬂihﬁﬂmnﬁﬁﬂ”‘ﬂww
are dealt within accordanca with the provisions of the Depositonas
Act, 1008,
2. The Company shal be entitled o dematerialize securities and to w
effer securities in a dematenakzed form pursuant o the Depositones
Act, 1006,

3. Every holder of or subscrber to secuwilies of the Company shall
have tha option to receive cerificates for such sacurities ar e hold
tha sacurities with & Depository. Such a parson who i the benaticial
ownar of the securities can &t any time opt out of a depository, #
pormitted by law, in respect ol any secuities in the manner provided
wmmmmum1mmmmmﬂlhhm
and within tha tima prascribad, issue 1o the beneficial owner the
required certificatos for tha Sacurities.

If & parson opts to hokd his Securities with the deposiary, the
Company shall intimaita such dapository the defadls of allotment of
the Securiiss, and on racaipt of the information, the depositary
shal enter in its racord tha name of the allohas as the baneficial

owner of the Securities.

4 Al securities hekd by & depository shal be dematerialized end ba Securiesin

in fungible form. Nothing contained in Sections 153, 1534, 1538, m:;f‘“

1878, 187C and 3724 ol tha Act shall apply 1o a depasltory in
respac thie secuities tald by on bahall of tha beneliclal owners.

’ RAights &1 Dispositn.
5. [a) mmfﬂwmﬂﬂnunyﬂmquuummmﬁmﬂln the gt "5 4nd banaicial

kL]




{ 18)

of thage Ariclas, m dapository shal be deemed ty b e
ragisterad ewner for the purposes of sflecting rangg, ol
ownedship of socurities of the Company on behall g the
baneficial awrear.

(b} Save as otherwise provided i (a) above, the depository 5.
the ragistarad owner of the securities shall not have any
rights or any olher ights in respect of tha securities heid iy,

{e) Every person holding securities of the Company and whog,
nama is entared a5 the beneficial owner of securities in i
record of the depasttory shall ba anlitied 'Dﬂ'ﬂ'ﬂﬁgm;w
benefits and be subjact to all the Rabilties in respact of he
sacurilies, which ans held by a depository and shall be deemey
1 ba a Membor ol the Company.

Stk gl 6. Notwithstanding anythng contained in the Act or these Adicles 1o
the contrery, whera securities of the Company are held in 4
depasiony, the recands of the beneficiany ownership may be sermd
by such depository om the Company by means of electrenic meds
or by dalivary of floppias or discs.

T 7. Mothing contained in Section 108 of the Act or these Articls, shal
apply fo 2 fransfer of securities affecied by a transi=ror and
transtares both of whom are antered as beneficial ownars in tha

records of & depositang.
'I'Hmrt':;_. & Notwithstanding anything contained in the Act or these Adicles,
il 1 i ey where securities are deall with by a depository, the Compary shal
inirmate the detads thereof 1o the depesiary immediately on aliotman
of such securites,
m“‘*mﬁﬂm"“ﬁm .'1 L Nnihlng containgd in the Act or these Articles regarding he
- necassly of having distinciive numbers for securities issued by
the Company shall apply to securities held with a depositary.
m:: e 10. Tne Register and Index of beneficial owners maintained by
Chareaes dapository under the Deposilones Act, 1996 shall be deamed fa
be the Regisier and Index of Members and Security hoksers lor
the pumoses of thege Arliclss.
COPIES OF MEMORANDUNM AND ARTICLES TO BE SENT TO MEMBERS
Cpleet. of B8 Coplea of the Momoeandum and Articies of Associ "
i ssociation of the Compary
e 25 and clher documents relered 10 In Section 39 of the Act shall be s
:’:;"'“ By the Board to every Member at his requast within liean days of 8

requeat on payment of Re. 17 - for aach capy.
BORROWING POWERS

Pow bow B8 Tha Board may, fram time 1o time, &t ils discrefion subject b L
provisions of Sacilon 202 of the Acl, ralsa or borrow, gither from e
Déraciors or from alsewhens and SICUre thia payrment of any i
sirme of monay lor the purpose of the Gompany; provided tal the

____—_——__.-‘
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ghall

any ::mwﬂfm tha sanction of the Company in General Meeting borrow
f money which together with maney borowed by he

bankers Inm Sttt ok ey

Ryt ¥ course of business) axceed the aggregais for

b Pald Up capital of the Compary and its free r8serves.

Bay. reserves not set aside for any specillc purposa.
e S
e ; and conditions in all respects 85 1 pg porrowsd

& Ml and in particular, by the issve of bonds, perpetual or
redoomalbie, debentures or debenture-stock, of any morgage, of ather
3ecurity on the undentaking o the whale or ary part of the property of

the Company (bath presant and future] inciuding its uncalled capital for
the ima belng.

Any debenturas, dabenture-stock, bands ofhar securiies mey be issued hewdsl
al & discount and otherwise debeniures, debanture-stock, Donds and el privieges
other secuities may be made assignabie free fromany equitiss batween

the Company and the person 1o whom the same may be issued.

Debeantures, debenture-stock, bonds or other securilies with a right of

conversion into or aloiment of shares shall be ssued only with sanction

of tha Company in General Meating,

Save as provided in Section 108 of the Act, no transder of debaniures wﬂ
shall be registered unlass a proper nstrument of transier duly stamped

and executed by the transhesor and transierea has baan dalivered io

the Company together with the cerlilicate or certificates of the

dabarures,

If the Board refuses to register the transfer of any debenturas, the Mobon of refss i
Company shal, within cne manth from i date e which the insirument P —
of transder was kodged with the compainy, send to the iranslaree and to

the transferar the notice of such refusal.

The Board shall cause a prepar Ragister 1o be kept in accordance with mﬁwﬂ.ﬂt 5
the provisions of Section 143 of the Act of all mongages, debentures, pg o
and charges specifically atecling the propesty ol the Company, and
ehall cause the requiremeants of Saclions 11Band 125 and 127 o 144,
both inclusive of tha Act in that kahalf to b duly complied with, 3o tar
as they are uugl'ﬁtﬂbam'rﬂdwfﬂ‘l by the Board.
ary tima 0 Isseas debaniures, kesp Fegisier Regsta and Intes
Emzm:;:ﬁis In accondence with Saction, 152 of tha mlm
Agt. The Company shall have the power to ke in ey ﬂ'?“ﬂﬂﬂw
outside India a Branch Register of Debenture-holders, resident in that

State or Country.
OF SHARES INTO STOCK AND RECONVERSION

The Company In r3en@ral Meating may convert ary paid-up SNEres IMo. Snares mey se
stock: and whan any gharas shall have been converted ino stock, the W" i
A5 mmayuwm transfer thalr respective

of such
?;:ﬁﬂ: or any part of such intareat, In the same manner and
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subject ta the same reguiations as, and subject ta which the share,
from which the stock arcse might have been transierred, ¥ no such,
corversion had taken plets or a3 naar therato as Circumetansas w)
admit. The Comgany may ai any bma rig- et any stock intbs pak-up
shares of any dencmination.

Righis ol sizck: 77, The holders of stock shall, acoording to the amount of Stock held by
them have the sama fights, prvileges and. advaniages as regards
dividerds and woling atthe maatings of the Company, and ofer mathars
as'rlﬂuyhabdmgmmirumniinhml glock armse; bul no suck
Wﬁtgﬂumtnhw:wpmﬂdplﬂmhmm.mma
of the Gompany and in the assets of winding-up) shall be conferred by
i amount of stockwhich would not, If existing in shares, have confanned
thval privilege or advaniage.

MEETING OF MEMBERS

knvaliGersnl 78 Ganeral Meating in addition to any other meetings in that year. Al
WG S Ganeral Meatings other than Annual General Mesting shall be
Extracrdinary General Meatings. The first Annual General Meeting shal
b held within aightsen months from the date of incorporation of the
sampany and the next Annual General Meeting shall be held withan six
manths atter the axpiry of the financial year in which S firs! Anrual
General Mesting was held and tharealtar an Annual General Meating ol
the Company shall ba hald within eix months after the eapiry of each
financial yoar, provided that not mere than fifteen months shall elapse
bstween the date of ene Annual Genaral Moating and that of the next
Mothing contained in fhe feregaing provisions shal be taken as aflectng
the right confermed upan the Registrar under the provisions of Seeton
166{1) of the Act to extend the time within which any Annual General
Meeting may be hald. Every Annual General Meeting shall be cabed for
on a time during business hours, on a day that is nof & public holday,
" and shall be held in' tha office of the comgany of &l some ofher place
withiin the city in which the office of the Gompany |s siluated as the
Board may determine and the Nobices calling the Maeting shall specify
it &3 the Annuai Ganeral Mesting. The Company may in any one Annul
enaral Meeting fix the time for its subsequent Annual Genaral Mealing.
Every mamber of the Company shall be entitied to attend aithar in parsan
of by praxy and the Auditor of the Camgany shall be entifled to atiend
ard 1o be heard atany Genaral Mesting which he attends on any pan of
tha business, concamns him as Auditoe. A% every Annual Genaral Meeting
of the Company thars shafl be lakd on the table the Directors’ Report (f
not already attachad in the Audited statement ol Accounts) tha prosy
Register wilh prokles and the Register of Directors' Share hokings ol
which latter Register shall rernain open and accessible durng ¢
continuancs of the mesting. Tie Board shall cause to b prepared &
Annual List ol Membars, summery of the Shara Capital, Balance Shee
and Profit and Loss Account and forward the same to tha Registrar ¥
accordance with Sections 159, 161 and 220 of the A, .

ewaodeary T8, The Board may, whanavar |t thinks fl, call an Exiracrinary Gener™
Genaral Mesling Mawling and it shall do so upon & requisitian in writing by any |
or mambars hodding In the aggregate not bass than one-tenth of such @
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E ;r"';::l""p_ capital as at the date carries the right of voting in regard 1
Or in respect of which the requisition has been made.

Any valid requisition so made by members must state the cbject of wﬁﬂ*’ﬂﬁ
objects of the meeating proposed to be callad and must be signed by the gojectof mestie
requisitionists and be deposited at the office provided that such
Lﬂqm" may consist of several documents in file form each signed

¥ Orvé O More requisitionists.
Upon the receipt of any such requisiiion, the Board shall forthwith call o7 "Se.%
an Extracrdinary Genaral Ha;T-.Jg., m';:w do m?prnumd within h.mﬂ call
twenty one days from the dats of the requisition being deposited at the e
office 1o cause a mesting to be called on & day not later then forty-five mm
days from default requisitionists the data of deposlt of the requisition, @@
the requisitionists, or such of their may do 5o number as, represants
H’r!u-ran'laiunry In value of the paid-up share capital of the Company
as is raferrad 1o in Section 189(4) of the Act, which aves |8 less, may
themselves call the meeting, bid in either case, eny mesting so callad
shall be held within three months from the date of the dalivery of the
requisition as aforesalkd.
Any meeting called under the foregoing Articles by the requisitionists Meatng seind ¥
shall Meeting called by be called in the same manner, as neally as ;
possible, as that in which requisitionist meatings are to be called by the

Twenty-one days' notice at laast of every General Meeting, Annual or Twsnty-ons 2ams
Extraordinary and by whososver callad, spacitying the day, place and mm
hour of maating, and the general nature of the business to be transacted
thereal, shall be given in the manner, hereinafter provided, 1o such
persons as are under these Articloes antitled to receive notice from the
Company. Provided that in the casa of an Annual General Mesting with
tha cansent in writing of all the members antitied to vole thereat and in
the case of any other meafing, with the consent ol members holding ot
less than 95 pmmtuim:hparlaﬂhapuid up share capital of the
Company as gives a right to vote at the meating any be convenad by &
sharter notice. In the case of an Annual Geaneral Meeting, | any business
ather than (1) the considenalion of the Accounts, Balance Sheels and
Bepors of the Board of Directors and Auditers (ii] the dectaration of
dividend, {11} the appointmant of Directors in place of those ratiring (iv)
the appoiniment of and fisting of ramunadation of the Audiors, is proposed
to be transacted then in that avent thera shall be annexed to the notice
ol the Meseting & Etatemant sefting out all matorials facts concerning
aach Mdemilmlm in paricular, e nafura of concarm
of interest, if any, therein of every director, and the Manager (if any),
\Where any such fem of epecial business relates to or alfects any other
Company, the me&ﬂﬁulm&tl In other company of every
Director and the Manager, if any, of the Company shall elso bs setout .
il the mmmﬂllhtﬂiﬂmmrﬂﬂWHumﬂianﬂhn .
than 20 parcent of the paid-up share caplial of that other company,
whara any liem of business consists of the according of approval 1o

, the time and place where tha documant

dogument by the
ghﬂlnm ghall be gpecified in ihe statement eforasaid.
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Thia accidental oméaslon to give any such notice as alorasaid by
the mambors, or the non recaipt hereol, ahlnnnlmﬂmmrumhg
of the meating or any resclufion passad al any such mesting,

No Genorsl Mealing, Annual or Extra-ordinary, shall be compatent i,
antar Mealing not to transact upan, discuss of ransact any busings,
which haa not bean mentionad in business nof the notice o nokeas
upon which it waa corvenad.

Five membare prasent in parson shall ba quorem for 8 Ganeral Meating,

A body corporate baing a member shall be deamed to be personaly
pracent if # ls represantad in accordance with Section 187 of the At

1, a1 the sxpiration of haif an hour from the time appointed for hokling
maeseting of the Cormpany, a quorum shall not be present, the meeating, i
eorvaned by or upon the mquisition of members shall stand dissobag
but in any othar casa the meating shall stand adjourned 1o tha sams
day in the next week or, il that day is a public heliday, until the nex
succeeding day which is net 8. public holiday, at the same time ang
place, of 1o such othar day and at such lher time and place in the city
of town In which the office of the Company is for the timie being situate
a3 the Board may delermine and 7 &t such adjourned meeting a quarum
is not presant a1 the expiration of hall an hour from the time appoied
for holding the meeting, the mamibers present shall e quanim ind may
transact the business lor which the meeting was cafisd,

The Ghairman (if any) of the Board shall be entitied to take the Chalr &
every Genaral Magting, whether Annual or Extracedinary. If theve be no
guch Chairman of the Board, or il at any meeting ne shall nol be presen
within fifteen minutes of the time appointed for holding Such mealing, of
if hve shall ba unable or unwilling to take the Chawr, then the drecios
present may choose one of their mamber to be the Chakman of e
maating. i no direcior were present or i &l the directors present deciing
1o take the chair, then the Members present shall alect one of thes
member 1o be Chairman.

Mo business shall be discussed at any General Meeting except B2
glection of a Chalmman, while the chair is vatant.

Tha Chairman with the consent of the membars may adourn a5y
meating fram time 1o tima and from place to place in the city in which &

-5 held but, no business shall bs transacied at any adjournad meetd

other then the business, left unfinished at the meeting from which
adjournmant 1ok place,

At any Ganeral Mesting a resolution put to vots at the meating shall °5
decided on & shaw ol hands, urbess a pol is (befora or on the declerali™”
of tha result of tha show of hands) demendad by at least five

having the right to vots on the resclution and present in parson 2
proxy, or by tha Cralmman of the Mesting or by any member or
hoiding not less than ona-tenth of the iotal voting power in f
the resolution or by any member or membars prasent n Dﬂfﬁmmm

o |
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right 1o vota on

gum has béen

uniess a poll I8
plution has on a

proxy and holding sharee in the Cempany confaring &
the resoclution, being shares on which an aggregate
paid-up on all the shares conferring that right, and
demanded, a declaration by the Chairman that a res
ghow of h“hl bean sarriad l.Il'lﬂﬂilT"ﬂUﬂlﬁ" ar bF A FHI'HE!L‘HI' I'I'IEF“W. ar
leist, and an emtry to that efect in the Minute Book of the Company whed!
be conclusive evidence of the fact, without proof of the number of
proportion of the voles mcarded in lavour of or against the resalution.

In the eass of an equality of votes, the Chairman shall, both on 8 show
of hands and at a poll {if any), have & casting vola n addition to the vota
of voles to which he may be entitled as & member.

If a pollis demanded as aforesaid, the same shall, subject to Article 89
Poll # ba taken if be taken at such time (not later than farty-gight hours
from the time when demanded the demand was made) and place in the
city or own in which the O ice of the Company is for the tima baing
shuate and either by open voting or by baliot, as the Chalman shall
direct, and either at once or after an inerval or adjournmant of otherwise,
and the result of the pall shall be deemed 1o be the rasolution aof the
mesting al which the poll was demanded. The demand for a poll may be
withcrawn a1 any time by the parson or persons who made the demand.

Whara a poil |5 to be taken, he Chalrman of tha meating shall appoint
two Scrutinizer at poll Scrutinizers 1o sciutinize the vote given an the
pall and to report therecn to him. One of the scrulinzers 5o appointed
shall always be a mamber (not being an officer o amployee of the
Company) present at the meeting provided such member is avalable
and willing to be appointed. The Chairman shall have power &t any lime
hefora the resull of the poll is declared to remove a Scrutinizer Irom oft
ica and fill vacancies In the office of Serutinizer from such remmoval or

from any ather cause.

Any poll duly demanded on the efection of Chairman of 8 meeting or on
any question of adjsurnment shall be taken at the mealing forthwilh,

The demand for a poll excepl on tha guestions of the election of the
Chairman and of an adjournment shall not prevent the continuance o a
meating for the transaction of any business other than the question on

which the poll has been demanded,
VOTE OF MEMBERS

Mo member shall be entitled ko vobte either personally or by proxy, at
any Members In Genaral Meeting or Meeting of a class of shareholders,
gither upan 8 ghow arrears nat 1o of hands or upan a pall In respect of
ary shares ragisterad in his name on vote which any calls or othar

ahle by him have not been paid or, in regard 1o

gume prasantly pay _
which tha, Company has, and has gxercised any right of llen,

ravislons of theas Arbces and withoul pre|udice 1o any

Subjact 1o the p
pecial privieges of resmclions as 1o voling for the time

numbar of vote 8

Chaisman's casting
il il

mm“ullni’f
deenansded

Scrufinizger &l poll

i 'whnEt casas pod
Enkimn aabad
acpumment

Ceemnand of poll noi
13 prévart
irenzachon of
olfigr busmess

Mambars in

armmnes fol o vols

foumbad al volg
wehich 5 parssn
ANl
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baing attached fo which a parson entitied any class of sharag |y, he
{ima baing forming part of the Capital of the company, every i
mmmwmmmmammmmhmpm
and to spaak and vote at such meating, and on & ﬂ'mgfmﬂ‘j;mw
membar present in person shall have ong vole and upen a poll i,
woling fights of evary member prasant in person of By proxy shal by i
propertion 1o his shares of the paid-up aquity share capial of e
Company. Provided, howaver, § any praference share-holdar b progen
at any mesting of the Company, save as provided in dause (b) o
subsection (2) of Section 87, he shall have a right to vote only gy
resolutions placed bafore thie meeting which dinectly atiect the rigys

attached to his preference shares,
m"‘”'ﬂ"" 100. On a poll taken &l meeling of the Company a member entitied 1o mang
whiiod mais than than one vobe, or his proxy or other person entitied to vole for him, ag
ke the case may be, need nol, if he votes, use all his voles or cast in tha

same way all the voles ha used or may absiain from voting.

Huw memibers 101. A member of unsound mind or in respect of whom an order has been

and minor fray meache by any Courl having jurisdction in lunacy may vole whether on

ke show of hands or on a poll, by his commétiee or other legal guardan;
and any such committee or guardian may, on poll vate by proxy, if any
member be a minge, the vole in respect of his share or shares shall by
by his guardian, or army of his guardians, if mone than one, to be seleded
in case of disputa by the Chaiman al the mesting.

mw 102, M thera be jint holders of ary shares, anyone of such person may vole
al any meeding or may appoint another person (whether a member or
nat) &s his proxy in respect of such shares, as if he were sclely entifed
thereto by the proxy 5o appoinied shall not kave any right to spesk at
the maating and, i mome than cne of such joint holders ba prasent at
ary rmeating that one of the said persons so present wheee name stands
higher an the Ragister shall alone ba entitied 1o spaak and 10 wabo in
raspect of such shares, butthe other or others of the joint-holders shall
be entilled to be present at the meating, Several execubors or
administrators of a deceased memoer In whose name shares siand
shall for the purpose of these Aicles 1o be deemed joint holders therecd,

voting in personor 103, Bubject fo the provisions of thess Articles, voles may be given effar

By pray personaly or by proxy. A body corporate being 8 member may voie
witver by & proxy o by & representative duly authorised in acoprdance
with Section 187 of the AGt, and such reprasentative shal be entiiled o
exercisa the same rights and powers (inchuding the rights to vole by
proxy) on benalf of the Dody conporata which he represents as the bady
could evarcisa if 1| were &n indnddusl membes.

votes in resgect 6f 104, Ary parson aniilled under Article 60, to transter any share may vote 2!

ot any Ganaral Meeting in respect thereaf in the same manper, as # 1%
ingoven! mermbas ware the reglatersd holder of such shares, provided that forty eigh

hours at lsast belore the fme of holding the mesting or adoumed mestng:
as the case may be at which he propeses to vote he shall satisly N
Directors of his right to fransfer such shares and gve such indemaity
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{d any) as the Directors gll have
may raquire or iha Direclor® sh
previously admitted hig rght fovale a1 such meating In tharect.
L agpuimanicd
E::' praxy (whethar & member or not] shall be appointed In Wil ey
- ’“‘”‘""dﬂfhummwnrmm,urmmumﬂl"“"“
corparation under the common seal of such corporation, of DE S
:“"'m‘“ of &Ny attomey duly authorised by i, and an¥ Committes
r guardian may ppoint such proy. Tha proxy 5o appointed ghal not

hawa any right o speak ai the maating.
g Prony sihar

An instrument ¢ proxy mey eppoint umwﬂhuﬂnﬂhnpm‘ﬂ'ﬂ“‘n’t meating
particular meeting specitied In the instument and any adjoLrnment o g paned
theraof or it may appoint lor the parpose of avary mesting of the

Company, ar of evary mesting fo be hekd before = dats specilied i 10
Instrument and evary adoumment of any such meeting.

Amrmmmmhummmaﬂanawﬂ .

af attarney of other mﬂﬂ*
Deposit of authority (if any) under which It Is signed or natarially pponmment
cantified copy of instrument of mpniwmmrmntpuwernrwﬂmrh' ghall
be deposited al the offioe not kater than forfy sight nours hefore the ime
for hoiding the meeting at which the person named in the Instrument
proposes o vole, and in delault the insirument of proxy ghall not be
ireated as valid. No Instrument appointing a proxy ahall be valid after
the axpiration of twelve months irom ke date of its axaaution.

siad mealing or otheriss
wil admit, b in any of

Evary instrusment of proxy whethar bor & sped Fomm ol Prasy
shall, Form of prosty as nearly as croumstances
tha forms set out in Schedus 1% ol the At

coordance with the terms of an instrument of proxy Ve ol voRs

hall Vaikiity of votes given by proy be vald rotuithstanding o acndig

prEvious thmsmlwnlmpﬁmwl.mrﬂnimnmﬁg revocalion Seah of membar
of ther proy 0f arTy powss of attarney under which such proxy daath of
member was shgned, ar the transler of the shatein raspact of which the
vata isgivan, proviced thal no Intimation in writng of the deatf or insandy,
sawncation ar ranster shall hava been received al thi office bafora tha

A vole given in &

mapating
Mo objection shall be e o the valdity of any vols, excepl al Ay Terw ko chjection
Tirmrn-mbjaclimmtm o pal, al which such vota shall be tendared, ol v
and avery ¥ie aof votes whather givan parsanally o by proay, not
digallowead &t 8 megling or poll shall be deamed walid for all purpases
of such mesting of pal whatseEwor.
cantainad In he foreguing, the company shall Passieg o

: i
Passing of lrmﬂmuﬂlwinan.umw ha.qu;}j.,?{g by the Cantral ﬂ-ﬂ"ﬁ'

pasiad ballet fram tima Ao fime, through the

tal bgllot. In cesa of resalutions io ba passad by pesstal
Mﬂltnwﬂﬂdlﬂh&mdapmgmmmg
prasence memmibars 1o farm & quoTsT. Whare a resclulion
will ba passed 0¥ postal baliot I gompany shall, in addition to the



Chaimmss of
IRAR) ¥ e padge
ol vmldity of any
vl
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requirernants of giving requisite ciear days nolice. send io ap y,,
members tha following |

i) Draft resolution and rel@vant axplanalory slatement glegy,
gxplaining the reasons theraof.

i) Postal basot for giving assent ar dissant, in writing by mamiegg.
end
- Post) for commun
i} Postage propaid envelopa (by Registered Cating
} umn?:ar dissents on the postal ballot to the company with ¢
raquest to the membars 1o gand their communications within 3g
days from the date of dispatch af Notice.

The Cempany shall alss follow such procedure, far conducting vole by
postal balkat and for ascertaining the essent or dissen, as may by
prascribed by the Act and the relevant Fules made there undes.

The Chairman of any meeting shall be the sole judge of the validity o
evary vote tandaerad red ai such meeting. The. Chairman prasent 21the
taking of a poll shall be the sole judge of the valdity of every vow
tendored al such pall.

(1) Tha Company shall cause minutes of all proceedings of every
GEeneral Meating to be kept by making within thirty days of the
sonclugion of every such meeting concemed, entrias thereaf In

booke kapt for thal purpose with their pages conseculiney
L,

(2) Each page al evary such book shall be initiated or signed and the
last page of the record of proceedings of such meeting in such
books shall be dated and signed by the Chairman of the same
meeting within the aforesaid period of thity days or in the event of
the death o liability of that Chairman within that period, by a Direcior
duly authorised by tha Board for the purposea.

{3) In no case the minutes of proceedings of & meeting shall be
attachad to any such book as aloresaid by pasting or othersise.

(4} Tha minutes of sach mesting shall contain a fair and cored
summary of the proceedings thereat,

(5) Al appointments ol Officars mads at any rmesting atorasaid shal
beincluged in the minutes of the meetings.

{6) Nothing herein contained shall require or be deamed 1o reguire 2

Inclusion in any such minutas of any matier which in the opinion @
the Chalmman of the meating

(a) s or could reasonably be regarded, as, defamaiony i
person, or :

(B} s irmelevant or immatorial to the proceeding, of
(o} is detrimental to the Interest of the Company.

The Ghalrman of the meating shall sxsrcise an absclute dser®"*" |

|
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In ragard 1o the Inclusion or nan-nclusion of any mater in the
minutas on the aloresald grounds.

(7} Any such minuies shall be evidenca of the proceedings racorded

{8) The bock contairing the minutes of procesdings of Ganeral
Mestings shall be kept at the oice of tha Gompany and shall 08
opan during business hours for such pariods not being lass in the
BOQregnle than twa hours in sach day as tha Directors detarmena,
to the inspection of any membar without charge.

115. 1. Until ctherwise deterrmined by a General Masting of the Compary
und subject io the provisions of Section 252 of the Act, the number
of Directors shell not be lass than thres nor more than twelve.

2 The fist Directors of tha Company ware the following - o

1) 1SWAR LAL PATWARI
2] SUSHIL KUMAR PATWARI
) SUNIL KIRAR PATWARI

F E i o i appoent
116. If &t any tme tha Company obiaina any loan or any assistanca i "W L0

connaction Power to appoint there with by way of quarantea or ofharsise
fram any person, firm, body exoifico directors corporate, local authonty
or public body (hereinaftar called "the institution™) or f &l any time the
Campany issuas any shares, dabantures and sniers into any coniract
or arangement with tha institution, whereby the inssilution gubscibes
for o undenwrias the issue of tha Company's shares or debentures or
providaes any assistancs to the Company In any mannar snd it is a larm
ﬂwmmnmm.mwmmmm
shall have Mrlwmmlmwmdmmwhndm
Company, then subject to the provisions of Section 225 of tha Act and
subject (o the lerms and condtions of such loan, assistance, contract
or arrangemant, e nstitufion shall ba antitied to appoint one or mone
director of Directors, as the case may be, to the Board of the Company
and to remove from office any direclor 86 appoiniad and to appoint
Mrinhmmﬂlnmphwnfmmﬂwmnpﬁdummw
of ciherwisa vacates his afice, Ary such appointmant or remaval shall
b @ 0 wriUngmﬂthImnwﬁutlhuniﬂ:nEmcmrﬁ,
diracior or directors 80 Eppoinied shell nather ba required to hold any

D@ llmtalia o rotive by rolation and shall continue In

qualification sharenor
ihe cffica for 80 long as the relative foan, asslslance, coniract or
arrangament, as the case may b, SubsIELs.

17, H.hpmmurmumununmuﬂwﬂﬂmhm
with any Issue of debentures of e Gompany, thel any person or parsans
ghall huumﬂrmmﬂﬂlmmwulhﬂmww.mmlnm_
case of any and @vary BUoh ieeus of deaeniird, e pereon or parsora

‘mmﬂm-wﬂlmfwwhnm
rafarmad to 48 Debanlura Dirgator. & Dabaniura Director may ba
o from offios sl any iima by 1he parsoan or persons in whom for
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i under which ha WAL
thas time being Is vested the pawar UNCE A Bintag
another Director maybe appointed in his place. A Deberyry ang
shall not a allowed to hold any qualification share, Foclor

If the Company i any ime have 8 minimum pald up capitl of f,
Five Crors o such sum a8 méy be prescribed and atleast cne ho,.
at more emall sharshelders, than the comPany may, Sus matis g
requisition of not less than one tenth of the total numbar of il
shareholders, proceed to appoint a nominee from among i
shareholders as a Director of the Company. Tha small "hﬂ*ﬂl'rmd“-
director shall belore his appontmeant, fila his consent, to act a5 & Diracyy,
in writng to the Gompany and the tenure of such “Mhh“ﬂ"tihﬂﬂa;
threa years st atima without retirement by ratation, but shall be eligiy,
for reanpointment for ancther tenure. He shial, however, not be spea

as Managing Director or Whole Time Diractor undar any circumstances
and shall ba subject 1o same disqualifications and shall vacate his of.,
on the same grounds as are applicable to other Directors, n purs

of these Articles. The company shall tollow such Rules as may by
prescribed by the Central Govemment in this behalf.

Mo small sharehclders' direcior appointed in accordance with the
provisions of this Article shall hold office at the same me as “srrall
sharaholders' directar” in mora than Wwo comianies.

The Board may appaint an Atarnate Diractor to act for 8 Direolor
(hereinafier called the Original Director’) during his absence for a periad
of not lass than three monthe from the State in which the mestings of
the Board are ordnatily heid, An Allernate Directer appainted under
this Aricle shall not hold office for a periad langer than that permssitie
to the Originel director in whase place he has been appainted and shal
vacate the office of the Origing! Director when he retums 1o that Staie.
It the terms of office of the Original Director are detarmined belore he
0 returns 1o that state, any provisions in the Act or in these Adices far
Iné awsomatic reappointment of any retiring Director in default of ancther

appointrent shall apply 1o the Original Director and not to the Allemate
Diirector.

Subject o the provisions of Sections 260 and 2684 of the Adt, the Beard
shall have power at any time and from time to ime to appoint any other
qualified person to be an Additional Direcior, but so that tha total number
of Directors shall not at any time sxceed the maximum 12 floed under
“he Article 111. Any such Additianal Director shall hold offics only up o
the date of the next Annual Genaral Mealing,

Uni ctherwise determined by the Company in Genaral Maating, 2
Diractar shall not be raquired lo hold any sharaes in the capital of he
Company as his qualficaticn -

Witnout prejudica 1o the restrictions imposed by Section 226 of the A
8 Director who is required 1o hold quaification shares may act 45 8
Direcior belore acquining such ehares but shall, If he is not

qualified, obiain hés qualdication, and avery Director ofher than & Direcidl
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Em by the Cantral er a State Govermment shall file with the
W &, Gsclarafion spectying the qualification shares held by him
Yo months from his nppaintment as a director.

Subject 1o the provisions of Saction 262, 264 and 264(6) of the Act, the Il T

;l:nm““““mrﬂuw&mammummmmwlw WCANGHS
&7 Qualified person to be a Directer to fill & casual vacancy. ANY

PA7S6N 50 appointed shall hold offica cnly up to the date o which the

Clrector in whose place ha is appeinted would have heid offica i it had

not bean vacated by him,

(1) Subject to the provisions of the Act, & Managing Director, or Pements e

Managing Remuneration of Directors or Direcior wha iglare in the
whala-time amplayment of the Directors Company may be paid
ramuneration eithar by way of a monthly payment or at a spacified
percentage of the net profita of the Gompany or partly by ona way
and partly by the cther,

(2} Subject tothe provislons of the Act, 8 Director who is naifhar in the
whole-time employment nor a Managing Dirocler, may be paid
rafmuneration aither,

(Il by way of monthly, quartery or annual paymant with the
approval of the Central Govemmend, ar

(i) byway ol commdegion i the Company by a spacial resolution
autharisad such paymant.

{3) Theless payable to a Director (including a Managing of whdke-tm
Director, if any), for attending a Meeting ol the Board or Commitioe
ihereof may be in accordance with and subject to the provisions ol
Saction 309 of the Act or such gther sum as the Company in
Genaral Mesaling may from time-to tima detemine.

The Board may allow any pay to any director who is not a bonafide Pembursemant of
rasident Reimbursemant of the place where the meetings ol the Beard e b

ara ordinarily haid and who of axpenses 1o Diectors for shall come to ::r::-.gan
such place for the purpose of atiending any mesting, such attending

mseting sum as the Board may consider fax compensation lar iravelling,

baarding, of the Board lodging and other expanses, in additon 1o his

faa for ationding such meeling a3 above specified; and if any Director

be called upon pg:amaimdwldmauMplapeﬂ hig residence

cn the Company’s businass, ha shall be entitled to be repaid and

ralmbursed any traveling arother expensas incured in connaction with

business of the Company.

ding any vacancy in thair . Crecors m
mmwwmmmwhnulﬂhiwmhﬂ reducad Below s vacantar

Y aCancag
the mlrﬂmumnurriﬂirﬂmmmhrdnn fixad by the Aicle 111 hereal
tha continuing DI

reciors nol being |ess than any vacansies three, may
of increasing the number of direciors 1o that number
;mfﬂf:riﬂpllwng a Ganaral Mesting but for no olher purpose.




Vacation ol offcs
of dirncies

127. (1) Theofficecta Director shall ipso

2

(8)

(o)

{e)
(d)
e)

i

(g}

{h)

(k)

i

[ 30 )
facto ba vacated if © -

ha tails 1o obtain within the lima spacified in sub-section (1) of
Section 270 of the Act, or at any ima thereafter ceases i
hold, tha share gualification, if any necessary for his

appointmant; of

he is found 1o be of unsound mind by a Court of competent
jurtadiction; of

ho applies to De adjudicated an Insolvent;

or ha is adjudged Insolvent, or

offence and g
he ia convicted by & Courl in India of any
mhmlhmmwmmrmmgm
gix manth or

he luﬁsbp.ywnalinmlpmindﬂumm the Company h
by him, whether alone of jointy with others, wilhin &ix month
from the last date fixed for the payment of the call; or

he abaants fram three consecutive meelings of the Board ¢«
from all meetings of the Boardfor & continuous period of thres
months whichever is the longer, withoul oblaining leave of
absence from the Board; or

he e any firm of which he is a partner or any privale company
of which he & a director, Aaccapts a laan, oF any guaranies,
gacurity for a loan, from the Company in contravention of
Section 205 of the Agt; or

he acts in contravention of Section 2599 of the Act; or

he has been removed from office In pursuance of Section 203
& thia Act; or

by notice in writing to the Company that he resigns his odlice;
or

any office or place of profit under the Company or undar an)
subsidiary of the Company la hald in coniravantion of Section
314 of the Act and by operation of that Section ha is deemad
ta vascale the office,

Notwithstanding any matter or thing in sub-clauses (d), (e) and ()
of clausa (1), the disqualification referred 1o in those sub-clauses
ehall not take effect

()

(b}

fior thirty days from the data of adjudication sentence or ondar;
or

whare an appael or petition is prafarred within the thirty days
aloresald against the adjudication, santence or comviction
resulling in the sentence, or order until the explry of seven

days from e data on which such appeal or patition is digposed
ol ar
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te) ‘ﬁ:::ﬂ'ﬂm“ﬁawm days aforesaid any lurther appsal of

l':m 1% prefierrad in respact of the adudication, santencs,

“F“““nm.:mhwmw. if allowed, woukl

TREUIL I the rermoval of the disquadfication Lt such further
SPpeal or petiion is disposad of

128. (1) A Director or his rala
L or his relative, & firm in which sueh Director or relative 2meer 200

i P«E_Iﬂnﬂr_m any ather parner in such firm or a private cOMPany  cmpany
of which the Director is a8 mambar or a private company of which

the Company is o member or director, may entar into any coniract

with Company for the sals, purchase or supply of any goods,
malerals, or sarvices or for undenwiting the subscription of any

shares in, or debantures of tha Company, providad that tha eanction

of the Board s obtained belare or within thres mantha of the date

on which the cantract is antared into in accordance with Section

287 ol the Ast,

(21 Mo sanction shall, howaver. be nacassany for

i) any purchese of goods and materials from the Company, of
the sale of the goods or materials to the Company, by any
such diraclor, relative, firme parner or privata company as
aforesaid for cash at prevaifing market pricas; or

(b) any confract or contraols betwaen the Company on one side
and any such Director, relative, firm, pariner or private
company on ke olther sada for sale, purchase or supply of
any goods, malerials end services inwhich sither the Company
ar the direcior, relatie, firm, parner or privete company, as
the cage may be, regularly trades or doas business, whara
the valua of the goods and matarials or the, cost of such
senvices does not excesd Rs, 5,000/ [Aupees Five Thousand
only} in the aggregate in any year comprisad in the period of
ihe coniract or contracts,

Prowvided thatin the sireumstancas of urgent nacasaaity, a Diracior,
redative, firm, partner or privats company 8s aloresaid may withaut
otaining the consent of e Board enfer into any such contract
with the Company for the sale, purchase or supply of any goods,
materiais or services even if the value of such goods or the cost of
such services axcesds Rs. 5,000/~ (Rupees Five Thousand only)
in the aggregate in any ysar comprisad in the period of the contract
and the consant of the Board shall e cbtained 1o such contract or
comtracis ala ﬂmm within theee months of the date on which

iha contract was eniered inlg.

129. A director of the Company who is in any way, whether direcily or « e
erﬂmﬂmdmu_hmmhnmmﬁw“mm naast
contract or arrangament intarest entered INto Of (o be entsred Into by or
an behall of the company, shall disciosa the nalure of his concern or
irterast at @ maating of the Board In the manner srovided In Section
209(2) of the Act; providad that it shall not ba necessary for & Diracuar
to dhacinga his concem of interss! In any coniract or amangemeant antared
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; anlared iih any othar company wharne of
m;m m::j;mﬂ H“:ﬂlf ar akong with his 'm“ﬁhn::
¢ hold two per cent of the paid-up share capital In any such Ot
company.

Aﬂmmw to the Board by the Direciors, to the eftagy that
e Genaral notice of s & director of member of 8 spaciied
mmuu.mﬂalmmmmﬂnn and 15 %0 be regardag
a8 concarmed or interasted in wml'ﬁl'ﬂl:t ar I"ﬂmmmmm
after the date of tha notics, be entered into with that body corparata o
fifm, hall be deamed tn ba a sufficient disclosure of concern of interag
in relation fo any contract or arrangement s mads. Any such genera
notice shall axpire at the end of the financial year in which it is given by
may be renewed for a further period of one financial year at a lima by 5
frash notice given in the last month of the financial year in which it would
have olherwise expired of such genaral notice and no renawal thereg|
shall be of effect unkoss it s given at a meating the Beard or the Direcin
concamed takes reasonable steps to secure that it is brought up ang
rend at the first meeting of the Board after it is given.

Ne director shall as Director take any part in the discussion of, or voe
on any contract or amangement entered into by or on behalf of the
Company I he isin any way whether directly of indirectly concemead o
inlerested such contract or arrangamant; nor shall his presence count
for the purpose of forming & quorum at the time ol any such discussian
orvole; and 2 if he does vole, his vote shall be void; provided however,
that nothing heral containad shall apply 1o

(a} any contract of indemnity against any loss thal the Directors ar
any cne or more of hem, may suffer by reason of becoming of
being sureties or 8 surety for the Company.

(b} Afry contract or arrangement entered Into or to be entered int with,
public company of a private company which is a subsidiary of 8
public company in which the interest of the Direcior consists solaly:

{i} &n his being :
{a) & director in such company, and

(b} thae J'u:d-u;lar;.nf not more than shares of such number or value
therein as is requisite to Qualify him lor. appointment as a

Director thareod, he having been !
by the i g nomineted as such Diractor

{1} Inhis be :
i 08 mamber holding nat mare than 2% of its paid-up.
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hept u:‘::bm iven by him undar Article 125, The Register shall be
nmﬂlim.lnun v e company and shal be opon to inspection al
the same mann Bxiracts may ba takon thare from ond copies thereof i
Registar of 81, 8nd on peymen of the same fes as in the case of he
of the Act 'S of the Company and the provision of Section 163

:ﬂum“““?hfﬁr?mamMmemﬂﬂme m:::#ﬂ
o ot OF i which i may bantorastod ae & vendor, shareoide!, camganis
NEMWISe, Bnd no such direclor shall bo accountabla for any banefits sremaled By e
mﬁl_dm:i'mﬂrn'uhnrdﬂmrduumwww‘"“f"
a3 Section 209(8) o Section 314 of the Act may” be applicable.
1 gl 3nd

Al every Annual General Mesting of the Comgany, ona-third if such of r;w. of diecions
tha Direciors ll:l'l" the time being as anm liable to retire by rotation or if

thare number is not three or a multiple of thres, the number nearest to

one-third shall retire from office.

Subject to Section 256(2) of the Act, the Directars to retire by rotation Ascerarmen
uredar Article 129 at every Annual General Meefing shall be those wha r.;u1n|:-:::]'u|ﬁrrII
have been longest in the office since their last appointment, but, as fngol vacancies
between persons who became directors on the same day, hose who

are to retire, shall, in default of, and subject to any agreement among

themselves, be datermined by lot.

Reganrg Drecar
A retiring Direcior shall be eligible for re-elaction. wiigitia fef rg-
Subject to Sections 258 and 259 of the Act, the Company &l the General Flingupo
waCarcks &l

Meeting ai which a Director retires in manner aforesaid may fill up the 00,

vacated off ice by electing a person therelo.

(g) Mihe place of the retiring Director is not so flled up and the meeting Provison fr
Provisions fof has not exprassly, resolved not 1o fill the vacancy, alnall 4 ;

the maating shall default of appointmant stand adourned until the
sama day in the next weak, &t tha sama tima and place.

(b) M at the adjpurned meeting also, the placa of the retiring Director is
not filked up and that mesting alse has not expressly resolved nol
o fill the vacansy, the retiring Diracior shell be so deemed 1o have

baen reappainiad al the adjoumad maating, unlass :

i) at thal meating or &t the pravious maeting the resalution for
the raappeintment of such Director Nas been put k the mating
and losl;

(i) the retiing Director has, by @ natica in wiiting sddressed 1o
tha Company or |i§ Board expressad his unwillingness to be

so reappoiniad;

iy he lanot qualified or Is isqualified for appoinimant;

(iv) & resolution whainer spocial of ordinary, Is required for the
appointment or reappoinimant by virus of any provisions ol
tha Act, of
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(v) the provision o sub-sacton (2] of Section 2a3

LI By :
applicable 10 the case. iy

139. Subject to Section 259 of the Act, the Company may, p

140,

141.

o

Company may Resolution, from time to time, increasa o rr“::?h:
number of directors, Increase or reduce the and may aftar
qualifications the Company (subject 1o tha provisions number gf g, "
284 of the Act) remove any Director betore the expiration of hig a
period of office and appoint another qualified person in hig seal Thg
parson so appointed shall hold Otfice during such time as the ditecty,
in whioss plivse he & appointed would hﬂmmdﬂ'lﬂﬂmﬂifhunmm
Baen removed.

(1} Mo parson not baing a ratiing Director, shall be eligibia 1o
appointmant to the office of direcior Mmr&mmrumm
he or somi member intending to prepose him has, naot less than,
fourteen days befora the maeoling, loft at the ofiice ol the Co
a natice in writing undar his hand signifying his candidature for jhe
office of Director or the Intention of such member to proposs him
ag a candidate far that office.

{2) Ewery person (other than a director retiring by rotation or otherwisg
or & person who has laft at the office of the Company a notics
under Section 257 of the Act signitying his candidature o the offica
of a Director) proposed as a candidate for the office of & Diractor,

shall sign and fiie with the Company, the consent in writing io asl
as a Director, if appointed,

(3} A person other than a Director reappointed after relirement by
rotation of immediataly on the expiry of his term of office, or an
Additional or Alemate Director, ar a person filing a casual vacancy
in the office of & Director under Saction 262 of the Act, appointed
a3 a Director of reappointed as an Additional or Altatnate Dirsctor,
immediately on the expiry of his term of atfice, shall not act &5 &
Director of the Company unless he has within thirty days of his
Appaintment signed and filed with the Registrar his consent in writing
1o act as such Director.

(8} The Company shell keep at s office a Register containing the
particulars of its Directore, Managers, Secrefaries and other
persans mentioned in Section 303 of the Act and shal otherwise
comply with the provisions of the sald Section in all respects.

(B} The Company shallin respect of sach of lis Directors also keep &1
its office a Ragister, as requirad by Saction 307 of the Act, and

shall otherwise duly comply with the provisions of the said Section
in &l raspacts,

(8) Ewvery Director (including a person deemed to be a Director BY
Virtue of the Explanation o sub-section (1) of Section 303 of 1
Act) Managing Director, Manager, or Sacratary of the Compa:
shall within twenty days of his appointmant to any of the “h""'ﬂ
offices In any othar bedy corporate, discloss to the Company
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ﬁfﬂmlm ralating ko his office in the other body which ara required
b0 spacified under sub-section (1) of Section 303 of the Act

{hJ E"ﬂrﬂ' D'I'mf H‘d m FI-HIInr'I- m 1o h' a -D"m D‘f 1I'|E

P&y by virue of sub-soation (10) of Sectien 307 of the Act,

shall give notice 1o tha Company af such matters relating 1o himsed

A8 may be necessary for the purpose of enabling tha Company to
“Omply with the provision of that section.

MANAGING DIRECTOR

Subject 10 the provisions of the Act and of these Articles, the Board
shall have powar to appoint from time to trme any of its memibar or
members as Managing Director or Managing Directors of the Company
fior fixed term not exceeding fve years at a time and upon such terms
and conditions as the Board thinks (it and subject to the provisions- of
Article 140, the Board may by resolution vest in such Managing Director
or Managing Directors such of the powers hereby vested In the Board
generally a8 it thinks fit, and such powers may be made exercisable for
such period or periods and upon such conditions and subject to such
raglriclions a& i may determine. The remuneration of a Managing
Director may be by way of monthly peyment, fee for sach maating or
participatien In profits, or by any or all these modes, or any othar mode
not expressly prohibited by the Act.

The Managing Dirsctor cr Managing Directors shall not exercise the

powers 1o

{a) make callz on sharsholdars in respact of money unpaid on the
shares in the Company;

{b) lesue debentures and except lo the extent mentioned in the
resolution passad al the Board meeting under Section 292 of the
Act, shall also not exercise The pewers 1o

(&) bosrow moneys, otherwiss than on debentures;
{d) investthe funds of the Company, and

{e} make loans.

The Company shall not appoint or amploy, or continue the appaintment

or amployment of 8 person agits Managing or whole-lime Director wha

(@} Isan undischarged insolvent, of has &t any lima been adjudged as

inscivent;

da, or has at any time suspended payment 1o his creditors,

(D) suspen s, or has at any time made a composition with them; or

or make
(c) is, er has. at any time been convicted by a Court of an ofence
ooy mora PGS

) i Inues ta hold that office be
Director shall not whila ha cont

A r{unugn; o retirament by rotation, in acoordance with Arlicle 129, 1y
ﬂuhlﬂ'ﬁ‘

Digclosurd by @
Dbt of RIE
naiding ol share
g detspniure of
congany #lo.

Boaud may appoint
Managing Directar

Daechon

Reskiclion on
AN e

Canam persons
e alet g ]

Spetlal pasfion al
Managing Dineio:




Exncine of powers
i B sl i

qUETLT) 5 prasant

Maxtiay I pa

ol vl

Fowmr o appoin

COMETEITE & i b

chlepate

147,

148,

150,

131,

152

154,

155.

{36 ]

ha ceases to hold tha offica of Director, he shall ipso facty 5,
immediately cease to be a Managing Director.

PROCEEDINGS OF THE BOARD OF DIRECTORS

The Cerectors may maet iogather as & Huardluﬂhpdtbpal:h of busingsg
Trom timie fo fima, and shall so meet at lzast onca in @very hres mongh
and af laast four such meatings shall baha*dhla!.rery year. The Direcigrs
may adjourn and otherwise regulate their meetings &s they think fi;

Notice of every meeting of the Board shall be given in writing 1o very
Director for the time being in India, and at his usual addrass in India; o
evary ather Directar.

The Secretary shall, as and when directed by tha Directors to do 50
convena a mesting of the Board by giving & mﬂmhwrﬂjngium.-,.
other Director,

The Board shall appoint a Chairman of lts meelings and deteming tha
period for which he is to hold office. It ne Chairman is appointed, or if it
any meating of ha Board the Chairman & not presant within five minutes
&fter the tima appeintad, for holding the same, the Directors presan|
shall choose some cne of their member ta be the chairman of such
meeting.

The quorum fara maeting of the Board shall be detarmined from bme to
time in accordance with the provisions of the Seclion 287 of the Act |
8 Quorum shall not be present within fittaen minutes from the time
appointed for holding a meeting of the Board |§ shall br adjourned until
such dale and time as the Chairman of the Board shall appaint,

Subject to the provisions of Sactions 316, d27(4) and 388 of the Act,
questions arising at any maeting shall h&muedb,rurnajuﬁtyd violies,

and-incase of any equality of votes, the Chairman shall have a second
ar casting vote,

The Board may subject 1o the provisions of the Act, fram time to time
and at any fime delegate any of jis POWBTS 10 8 committes consisting of
such Director or Directors as jy thinks fit, and may from time 1o time
revoke such dalagation, Any commities so formed ghall, in the exercse
ol the powers 83 delegated, conlorm ' BNy regulation that may from
tima ta time bae imposed UpGn & by the Board,

The meetings and the Proceadings of 5
of two or more mambers
mﬂqlmdfnrragulaling th

lor a8 the same are Bpplicable therein,
reguiations made by the Boarg uner

iy such Committae mnﬂs'ﬁr!ﬂ

and afe nol superseded by any
the Article 145,
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348 in thosg CABa whata & resolulion js required by Sections 2682,
292, 207, 318, 372(4) and 386 of the Act, io be passed at a maeting of
the Baard, g fesciution shall be as valid and effectusl o If il had bean
Passed at & mesting ef the Board or Gommities of the Board, 88 the
G450 may be, duly called and constiuied, i a draft thereat in wriling is
Girculated, togetherwi the necessary papers,f any, 1o B the Directors
9 12 all the mambers of the Commities of the Board, a8 the case may
98, than i1 Indfia ot being less in number then e quorum fixed for @
meating of the Board or Commities, as the case may be) and 1o all
other Directurs, or mermbers of the Commiltes, al their usual addresain
India, and hes bean approved by such of them as are then in India, or
by & majority of them as are entitisd to vote on the resolltion,

All acte done by any mesting of the Board or by a Committes of The
Board or by any person acting as a Diractor shall notwithstanding that
" shall aterwards be discovered that thare was some defect in the
apgoimirment of such Director or persons acting as aforesaid, o that
hwmwﬂﬂwmdmmmwm“maﬁhnrihﬁ the
appoiniment of any of them had bean terminated by virue of any
provisions contained In the Act or in these Adicles, be as valid as it
Every such parson had been duly appointed, and was qualified taba a
mmmhdmmhdlﬂu!ﬁmuhlmmnm hiad not been
tarminated; provided that nothing in this Articls shall be desmed to give
mlmymmmwmrmmmwmmm;mm
1o the Company 1o be imvalid or to have been lerminatad,

(1) The Company shall cause minutes of all procesdings of every
mestng of the Board and Committes thereod 1o ba kept by rmizking
within thirty days of the conchesion of avery such misating antries
thereot in the books kept for that purpose with thalr pages
consecuiively nurmibead

(2) Each page of every such book shal be initialed or signed and the
last page of the record of proceedings of sach maating in such
book shall be dated and signed by the Chaimman ol the cald maating
or tha Chairman of the next succesding maeting.

(3} Innocase shalthe minutes of procesdings of a meeting ba sttachad
| to any such book as aforesaid by a pasting or otherwise.

{4} The minutes of each meeling shall conaln a lar and corrct
gummary of the proceadings tharaat,

{5} M._pp.;mumﬂu of officers mada at any of the meglings aforesaid
ghall ba Includad in the minutes of the mestings.

{81 Tha minutes shall al50 contain
(@) the names of the Directors prasant al the mesting: and

{b} Inthe case of ench reeolusion passed &l the maating tha nemes
of the Directors, H ary, dissenting fram or noy concurring in
v resOlion.

Fasoluian sthoul
Baard Mesig

A of Boand
Commitee vl
mobwkhsiandng
formal Bpponiment

Minutas ol
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(7} Mathing conlained in sub-clause (1) ta(8) shall be deemad to reguy,
the Inclusion inany such minutes of any matter which, in fe oging,
of the Ghairman of the maatng

(a) i of eould reagonably be regarded as delamalory of any
person.

(b is irredevant or immatenal to the procaadngs; or
le] is defrimental 1o the interest of the Company.

(8) The Cheirman shall exercise an absolute discrelion in regard 1
tha inzlusion or non-inclusion of any mattar in the minuies on the
grounds spacified in this sub-dawse.

The Board may exarcise all such powers of the Compary and da g
such acts, and things &s are not, by the Act, or sy other Act, or by e
Memorandum of by the Articles of the Company, required to ha
exercised by the Company in General Mesting subject nevertheless 1n
thess Articlas, to the provisions of the Act, orany ofher Act and i such
regulations being not inconsistent with the aforesaid reguiations ar
provisions, as may be prescribed by the Company in General Meetng
but no regulations made by the Company in General Mesting ghall
invalidate any prior act of the Board which would have been valid if thar
reguiation had not been mede. Provided that the Board shall not, axcont
with the consent of the Company in General Meseting :

{8} sell, lease or otherwize disposs of the whole, o substantially ihe
whole of the undertaking of tha Company, or whens the Compary
ewne more than one undartaking, of the whale, or subatantially the
whale of any such undesrtaking.

(-] rerrit.urgmtinehﬂmmammmanydahtmnwamm.

(c) invest, otherwise than in trust securities, the amount of
compensation received by the Company in respect of the
mthwy acquisition of any such undertaking as is refemed to
in clause (a), o of any premises or properties used for any such
underaking and without which it cannat be earried on ar can b
carried on enly with difficulty or only afar a considerable time.

(d} bomow mneys whore the moneys 1o be barmowed together with
the monays already borrowed by the Company (apart from
temparary bans obtained from the Company's bankers in the
ordingry course of business), wil exceed the aggregate of the paid
up capital of the Company and its free resarves . that (s 1o 2ay,
reserve not sel apart for any specilic purpsse. Provided furthar
that the powers specifiad in Section 202 of the Act shall, subjact 1o
these Arficles, be axercised anly &t meetings of the Board, unless
tha same be delegated to tha axient therg in stated: or

(8) oontribute 1o charitabla and other kunds not directly relating 1o the

business of the Company or the wattare of It omployees, BNy
ameunts the agaregate of which wil, in any financial year, sxcesd
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twenty-five thousand rupees or live per cant of iis average nat
prolits as determined in accordance with the provisions of Sections
349 and 350 of the Act during the thres financial years immediatafy
Preceding. whichever |s greater.

150. Withou! prejudice 1o the ganeral powsrs confarred by the last preceding

161,

Article and 5 as not in any way 1o limit or restrict thasa powers, and
without prejucice to the other powers conferrad by these Articles, but
subject to the restrictions contained in the last preceding Article, it IS
herely deciared that the Directors shall have the following powers; that
S 10 say, power

{1} Topaythe costs, charges and expenses preiminary and incidemal
tal the prometion, formation, establishment and regisiration of the
Company,

{2} At any lime and from time 10 time by Power of Attomey under the
Seal of the Company, to appoint any parson of parssns to be the
Attorney or Attormeys of the Company, for such purposes and with
such powers, authorities and discretion (not exceeding those
viested in or exercisable by the Board under these presanis and
excluding the powers to make calls and excluding also, except in
thelr limits authorised by the Board, the power 1o make loans and
borrow moneys| And for such period and subjedt o such conditions
as the Board may from fime to tima think fit; and any such
gppoinimant my (if the Board thinks (1) ba made in favour of the
mambers of any of the Members of any Local Board, establishad
as aloresaid or in favour of any company, or the share holders,
directors, nomineaes or managers of any company or firm or
othemwise in favour of any fluctuating body of persons whether
nominated directly by the Board and any such Powar of Attorney
may contain such powers for the protection or convenlence of
perzons dealing with such atiorneys as the Board may think fit
and may contain powers enabiing any such delegates or atlarneys
asg aforesaid to sub-delegate all or any of the powars, authorities
and diseraticns for the ima baeng vasted in them:

(3} Subject to Sections 294, 2044, 297 and 300 of the Act, for or =
radation to amy of the matters afaresaid ar atherswise for thea purposes
of the Company to anter into all such contracts, and to executls
and do all such, acls, deeds and things in tha name and on behall
al tha Company as they may considar expedient:

Subject 1o the provisions of Companies Act, 1956, the Boarg ay
pay such remunsration te Chairman'Vice Chairman of the Board
upon guch conditions as they may think fit.

THE SECRETARY

(4)

The Directors may from time to lime appoint, and at their diseration
remove the Secretary provided thal where the Board comprises gy,
thres Diractors, neither of them shall be the Secretary. The Sacrety ¥
appointed by the directors pursuant i this Aricle shall be a wh mm":

Ancokite powers Of
fegrd @ Carlain
cases

Bacreay
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Secrotary. Tha Direciors may alsc at any time BPPOINt SOME Darse,
wha noad nol be Secretary, to keap the registers requirad 1o be apt by
the Company.

THE SEAL

;T::':, 162 {n) The Board shall provide 8 Common Seal for the purposes of the
22 Compary, and shall have power from lime 1o time 1o destroy thy
same and substitute a new Seal in lieu thereot and the Seal shy))
never be used except by the authority of the Board o a Commitieq
of the Board proviously given.

(o) The Company shall also be at, liberty 10 have an offical Seal in
accordance with Section 50 of the Act, lor use in any terrtary,
distrst or place outside India.

163. Every Dead or othar instrument, 1o which the seal of the Company is
required 1o be affived, shall uniess [he S&me 1S execuled by a duy
constituted attornay, b signed by two Directors or oné Director and
Secretary of same other person appointed by the Board for the purpoge,
provided tat in respect of the Shars Certficate, the Seal shall be 2Hixed
in eccordance with the Aricla 1 Haj.

DIVIDEMNDS

Dismnolpris 184, The profits of the Comgany, subject to any special rights relating thereto
created or authorized 1o be created by these Amicles, and suliect to
the provisions of these Aricles shall be divisible among the members

in proportion o the amount of cepital paid-up on the shares held by

tham respactively.
Commpary in 165, The Company in General Meating may declare dhvidends to be paid o
may deckng The company in members acconding 1o thedr nespective nghls, but no
Divrand dividend shall excead general meeting may declare a the amount

recommended by the Board, but the company in general meating
dividend may declara a smzller dividend.

Dividercd onkydo be 166, Mo dividend shell be ceclared or paid otherwise than out of tha profits of

pic i of profits the financial year arved at after providing for dapraciation in accordancs
with the provisions of Section 205 of the Act or out of the profits of Ihe
Company for any previous financial year or years arrived at afier
providing for depreciation in accordance with these provisions and
ramaining undistributed or cut of both, providad that :

(@) irhe Company has nol provided lor depreciation for any previous
financlel year or years, It shall, belons daclaring ar paying a dvidend

for any linancial year, provide for such depreciation out of the profits
of the financial year or years,

{b) it the Compeny has Incurred any loss in any previous financial
year of years, the amount of the loss or any amount which is equal
to tha amount provided for depreciation lor that year or thosa year
whichaver s lass, shall be sel off against the profits of the comga
for the year for which the dividend Is proposed ta ba declared
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pald or agains! tha profits of the Cemgpany for any previous financial
VORI Of yBars armved atin both cases after providing for depreciation
M accordance with the provislons of sub-section (2) of Section
205 of the Aet, or against bath.

The Board may, from fime to time, pay to the Members such interim
Dividend as in their judgmant, the positicn of the Company justifies.
Caln i achancy

Where capital is paid in advance of calls, such capital may carry Interest Tor o rights
bt shall mod in respact tharaol canfer a ﬁﬂhtﬁ'ﬁl"ﬁm oF pﬂrlic:llpﬂ]ﬂ i o participans in
profits, profith

aarim dividend

All dividends shall ba mmmandeWr bt amounts m:lﬂlﬂmlﬂu

paid or credited as paid on the shares during any portion or pertions of
the period in respect of which the dividend is pakd, but if any share &
issued on terms providing that it shall rank for dividend as from &
paricular date, such share shall rank for dividend accordingly.

B Ciwickand 1
The Board may retain the dividands payable upon shares in respect of huH‘ft’Eﬂ““p

which any person is under the Aricie 60 entitied to besome a membar
or which any person under that Articie is entitled 10 transfer, until such
a person shal become a member, in respect of such shares or duly
fransier the sams,

Anyone of several persen who are registered as joint-holders of any m;m'

share may give elfectual receipts for all dividends or bonus and
payments on account of dividends or bonus or other moneys payable
in respect of such shares.

i n any interes! or Deduston of
Mo member shall be entitied o receive payments of any o i e

dividend in respect of his share or shares, while any monay may be ...
due of owing from him to the Company in respect of such share or
shares or ctherwise howsoever, either alone or jointly with any ather
person of persons and the Board may deduct from the interes! or
dividend payable to any marmber all sums of money so due lrom him o

tha Company.

A transter of ghare shall not pasa the nght to any dividend declared :;ihﬂmdh-'-ﬂnu
; #hs sharg
therson before the registration of the transfer. ke

Unlass gtherwisé diractad, any chadend may ba paid by chequa or Manner of paying
warrant or by a pay-siip of recalpt having the force of a cheque or ik
warrant sent through the post to the ragsterad addrass of the member

. entiled or In case of joint-hokders 1o that one of them first
narmed in the Aeglster In respact of tha joint-hoidings. Every such cheque

or Warrant shall b@ made payabla to the m'-duaﬂh? peraon to whom it

s sant, The Company shall not be liable or responsible for any cheque

or Warrant o pay-silp or receipt lost in transmission, or for any dividend

lost lo the mamber of persan entited thereic by the forged endarsement

of any cheque of warrant of the forged signalure of any pay-slip or
receipt or the fraudulent recovery of the dividend by any other means,

Mo urﬂ.ﬂ-mﬁj dmnd ahali ba fﬂﬂlﬂﬂdhﬂhl Board unless thi clairm Nen-larlaliug of
becomes bamed Dy lBw and (e company shall comply with the UMEaimed dyvidana

ar

thergio
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provision of Secbors 2054 and 2050 of e Al in regpe., af ay
unclaimed of unpald dividends.

Oeisend maybe 176, Any General Meeting declaning a dividand may, on Ihe recomme,

M of the Direclors, maks a call on the MamDes of such BT g 11y
mating fixes, but so that the call an sach member shall ot EXCae g
fiviciarad and the dividend may, | 5 arranged betwaean lh&ﬂmlhﬂy
and the member, be sat off against the calls.

177. Where the comgany has declared a diidend but which has not pe.,
paid or dividend warant in respect thereof has not been postey within
30 deys from the date of declaration to ary shareholder entitied 1o s,
payrmen of the dividend, tha company shall within 7 days from e g,
of the expiry of said period of 30 days open & spacial A/Cin tha) bang
in any scheduled bank called "Unpaid divigend of _____ andiranster iq
the said sccount the total ameunt of unpaid dividend or whire no dvidang
warrant has bean posted, Any maoney transtered 1o th unpaid duideng
account of the Comgpany which remains unpaidiunclaimed for 2 pasigg
of 7 year from the date of such transler, shall be transfered by e
Company to the Genaral Revenue A'C of tha Caniral Goewt

A ciaim fo any money 5o transferred 1o the ganeral revenue aecount
may e preferred to the central gowt. by the sharehalders toowhom the
moniy is due. No unclaimed! unpaid dividend shall be forfeited by the
boand.

CAPITALISATION OF RESEAVES -

tmwofBois 178, Any General Mesting may resolve thal any moneys, investments, o
othar assats torming pan of undivided profits of the Company standing
tothe credit of the Reserves, or any Capital Redemption Reserve Fund,
in the hands of the company and available for dividend or representing
premiurms received on the issue of shares and standing 1o the credit of
the Share Premium Account be capitalised and distributed amangs!
such of the members as would be entitled 1o receive the same i
distributed by way of dividand and in the same proportions on the lociing
that they become entitied theret as capital and that all or any part of
such capitalised fund be applied on behalf of such members in paying
up in full ary unissusd shares, debeniures, or debenture-stodk ol the
Company which shall be distribuled accordingly or in or foward
payrent of tha uncalled lisbllity on any Issued shargs, and that such
dlistribution or payment shall bs accepted by such members in
satisfacton of thalr Interest in the sald capitalised sum. Provided thal
any EUM Standing to the credit of & Share Premium Accoun t7 a Capitd
Fademgtion Reserve Fund may, for the purposes of this Articie, anlY
Be applied in the paying up of unissued shares to b issued t menmusr
of the Company as fully pald bonus sharas.

Litsation of 178, A Genaeral HH‘“W may resolve that mrising fram
uncaribuied any surplus manay
- '“"“lﬂhnfwﬂﬂmlnmﬂmaﬂmmﬁrmlwmmm

"eprasanting the same, or any other undistributed profits o m::-mﬂ':'
ol subject i chirge for inoome 1ax, be distributed amang the mems
on the footing that they receive the same as caplal.




180,

181

1B2.

For the s
WMmehw undar the two lasl Flnnhlnu-:unm
resoution ol Irgsticns

precedin
8 m“hﬂ'ﬁﬂﬂhuam,-n“ satitle any ditficulty which My carfeabes

anse |
m::l :;._. r:-_u-ru th distribation as i thinks expedient end in particular
any spacific as - corificates, and may fix he value of distribution of
mads 1o any sats, and may determing that cash payment shall be
acjust the mearmbers upon the footing of the value so fixed In order to
hwmm“WmeMmmmhmmmmaum
085 LPoN Such trusts for the persons entitled 1o tha Board. Where
ﬂ:quhln, 8 proper contract shall be filed in accordance with Secson 73
ot the Act, and the Board may appoint any parson to sign such contracl
on betiall of the person sntied to the dividend or capital fund, and such
appominment shall be effective.

[araciors [0 eep

(1) The company shall keep at the office or at such cther place in

India as the Board thinks &, propar Books of Account in accordance
with Section 208 of the Ast, with respact 1o

(@) all the sums of moneys received and expended by the
Company and the matiers in respect of which the receipls
and expenditure taks place.

{b) all sales and purchases of goods by the Company.
{c) the Assels and Eailithas of the Company.

(2 VWhera tha Board decides 1o keep all orany of the Beoks of Accourt
al any place other than the cffice of the Company, the Gompany
shall within seven days of the decision lile with the Registrar a
notice in writing giving, the full address of that other pioe.

{3) The Company shall praserve in good ardar the Books of Account
relating to the peried of rot less than sight years preceding tha
currant year togather with the vouchers redavant 1o any entry In

such Books al Accoun!,

\Where the Company has a branch of lca, whelher in o oulside
India, the Company ghall ba degmed to have compkad wilh the
Article il proper Books of Ascounl refating fo the tansactions
affactedat iha branch office are keptat the brench office and propar
gummanzed reums made up todabé a1 Intervals of not more than
1 are sent by the branch cffice to the Company af its

icas ol other place in Ircia, al which the Company's Books of

Books of Account ehail gva a trwe and fair view of the state of
(5 The mnfmmh office, as the case may be, and

axplain 8 wransection, The Books of Account and other backs

{4)

aihar and o whal axteni

ghall irom lime o tirmia detarming wh
The Board H“mdm.mwmltmrhnilmmuulalima
ks of tha Company or any of Ihem shall ba open

ghall be open o Iw by any Deacions during -

Plicas of hiskung
RECOUITE




Laying ol aceoursa {53,
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184,

185,

TEE.

187,

(44 )

to the inspection of mamiers nol being Direcions, _!lnl:r M DB En irat
being & member) shall have any right of inspecting any aceoun ,,
books or document of the Company excop! 88 confarred by |ay o,
auihonised by the Board,

Tha Direciomn shall from time 1o time, in accordance with Emm"‘ﬁ?m,
211,212, 215, 216 and 217 of the Act, causa 10 ba prepaned and io he
laid before the Company in Genaral Maating, such Balance Shg.y .
Profit and Loss Account and Fepors as are required oy these Section,

A copy ol evary such Profit and Loss Account and Balance Shee
(including the Auditors” Report and every other document raquired by
law to ba annaxed or attached to the Balance Sheat), shall at jags
twanty-one days before the meeting at which the same are 1o be lajg
befiore the members, be sant to the members of the Company, 10 holdarg
of debentures issued by the Company (nof being debantures whigh
exfacia ara payable o the baarar tharaof); to trustees for the holders of
such debenturas and toall persons entitled to recaive notics of Geners|

Maatrg of the Company.
AUDIT

Auditors shall be appeinted and their rights and dutles reguiated in
accordance with Sections 224 10 233 of tha Act.

The First Auditor or Auditors of the Company shall be appainted by the
Beard within one month of the date of registration of the Carmpany and
the Audilor or Auditors so appointed shall hald office unill the conclusian
ol the First Annual Genaral Meating provided that the Company may,
&l a General Mesting, remove any such Auditor or all of such Auditars
and appaint in his or their place any other person or persons who have
bean nominated for appointment by any member of the Comparry and
of whose nomination notice has been given 1o the members of the
company not less than fourteen days before the date of the Mesting
provided further that if the Board fails 10 exercise s powers under this

Anlels, the Company in General, Maating may appoint the first Auditor
of Auditors,

Th&.ﬂlbrmi:d provisions shall mutatis mutandis apply to any Secretanal
Auditor appointed under the relevant provisions of the Act.

DOCUMENTS AND NOTIGES

{1} Adocument er notico may be served of glven by the Company on
By mamber efther parsonally o sending it by post 1o him (o his
registarad address or {If he hes no registered address in india) 10

the address, if any, in India suppliad by him to the Company for
sarving documents o notices on him, 3

(2) Where a document or nolice I8 gant by post, serviges of 1

document o notice shall be deemed 1o be eftacted by propely
eckiressing, prepaying and posting a batter containing the docurmsnt
ar notice, provided thal whare & membar has intimated 1o he




188.

189.

190.

101,

192.

{ 456 )

qw In advarce that documents or notices should ba sent t0
h“m inder & cartificate of posting or by registarad post with or withaut

nowledgmant dus and has deposited with the Gompary @ Sum
sulficant to delray the expenses of the doing so; service of e
tocuments. o notice shall not be deemed o be eflectad unless itis
BEM in the manme intimated by the mambar and such senvice shall
be deemed 1o have boan etfastad i the case of Notice of & meeting,
Bl the expiration of forty-sight hours attar the letter containing the
document of notice is posted and in any other case &t tha time at
which the letter would be defvered In the ordinary course of post

A document of notice adverlised In a newspaper circulating In the LUl ment of
neighborhood of the Of ice shall be deermed 1o b duly sarved of Sent. s woe

an the day on which the advenizement appears fo every mamber who I":"n“;.'f‘"“‘
has no registered address in Irdia and has rot supplied to the Company

an address within |ndia for sarving of documents on or the sending of

natices ko him

A document or nolice may be served or given by tha Company on of mﬁﬂm

given to the jont-holdens of a share by senving or giving the document
of nictice on of 1o the joint-halders namedfirst In the Registar of Members
in respect of the share.

A documant of natice may be served or given by the Company on of 1o .,,..,E.Z"m

the parsans entitled to & share in consequence of the death o insolvency

ol @ member by sanding it through post In a prapaid letier addressed 1o
him or them by nama or by the tile of rapresentatives of the deceased

o assignes of the insolvent or by any like description, al the address (it
any) in India suppfied for the puspose by the persons claiming to be
entitled, or (until -such an address has been so supplisd) by serving
the document or notica in any mannar in which the same meght have
been givan | the death of insolvency had not oocurred.

i Earyves ol o
Docurnents or nofices of every General Meeling shall be sarved or ﬁ_m“rzgs

given in the sama manner hereinbafore on or to (a) every member (b)
gvery person enlifled ko a shara in consggquance of the death or
insolvency of & member, and {c) the Auditar for the lime being of the

Gompany.

Every parson who, By

hatsoever, shall bacome
i« respact of such shares, previously ta his name

natica In
kil yerad on tha Register of Membars, shall have

53 balng &n
Bnd ﬂ:ﬂ:: on or given 1o the parsan frem whom he drives his

{itle 10 Buch Shanes.

Iﬁnﬂlﬂhhﬂ sarvad or given hfl"“_"ﬂ Corrpany Mmay e Documant o nosiza
reciar of som parson duly authovised by the Board of % o s

P e e

printed of lithographed.

& of Notices 10 b servid o given by MermBens on or o the Mot 1o s wred
thereol shall by served or given by sending it 1o ™ P!

gperation of lew, translar of Sther means Membses bowd sy
gnlitlad to any share, shal ba bound by eyery ™"

Ay dooumen

All docurment
Company of any offica
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haﬂmﬂpﬂ.ﬂfmﬂﬂhﬂﬂlhnﬂlmwmumhmmu{%
or by ragisterad poet, of by leaving |t al tha offica.

WINDING UP

b s 185, The Liguidator on any winding-up (wheiher voluntary, under sugeryis;

S
ar compulsory) may, with the sanction of a Special Resolution by
subject to the rights attached o any preference share capital, divige
among the Contributories in specia any part of the assets of he
Company and may with tha like sanction; vest any par of e assets of
the Company In trustees wpon such trusts for the benslit of he
sontribuiorias as the Liquidator, with the ke sanclion shall think fit,

INDEMNITY AND RESPONSIBILITY

Porscr whanto b 195, Every Officer or Agent for the time being of the Company shall be
COMpRnY i indamnified out of the assats of tha Company against all lability incumed

by him in defending any proceeding, whather chal or criminal in which
judgment is given in his favour of in which he Is acquitted or dscharged
orin connection with any application under Section 633 of Act, in which
radel Is granted to him by the Court.

SECRECY
Nomemberto 197, Subject to the provisions of these Artictes and the Act no member, cr
o Lusarnggy other person (not being a Director) shall be enfitied to enter the property

withaul pRrmESN of the Company or 1o Inspect or examine the Company's premises or

properties of the Company without the permission of tha Direclors or to
require discovery of or any information respecting any detall of the
Cormpany's trading or any matier which ls or may be in the natureora
trade-secret, mystery of trade, or secre! process or of any matter
whaisoaver which may relate to the conduct of the business of fha
Company and which In the opinion of the Direciors will be Inexpedient
In the interest of the Company to commuricate.




(47 )

Wo. the sevsral parsons, whose names, addrasaes and descrption 70
this Articies of AR Socilion and wa raspecively agreeto takathe numiber of SRATS

in e capia of the Company st oppasiia 1o our respeciive NAMES.

A
Signmture. Names, Addratiss. Pumber ol Equity | Sigrates, Mame, ASSeEL.
Derupstions end Desuipion Ghary akar by Dasciiption 8o

of Sulneriam pach Gubscrban nmqltﬂﬂ'__“'"::__._

1} ‘Sushil Pabwar
SUSHIL PATW AR
Sic Bl ishwar Lal Paiwaii
BIE, Dlamond Harbour Road
Calcwa - 700 027 100
Indusiralizt jona Hupdnd]

o) Minakihl Patwar
MINAKSHI PATWAR
'Wia 51 Sushi Pabtwari
BAHE, Diamond Harbour Road
Calcutia - 700 027 100
Business e Hendwd}

3) Kodar Math Baraal
KED®A HATH BAMSBAL
So Lete Mata Dwan Bansal
BM, Samsr Sarani s 2
Galcuta - T00 00 fid E
Service fome Huncrod| i EE% L

4} Shakoar Ghotoes o 33
SHAKDOR CHOBDAR 2 ; 2 g
&io Labe lsmall HRan Chobdar -3 5@ sZ 8o
17, Beck Bagan Row 3 - @ 2
Flat Ma, 17, Caleufla « TOO 917 100 ; w5§
Sarvice fone Hundrd) i &

5y Sukumar Ray s
SLKLBAR ROY
S S Miranian Aoy
East Shibackal Road
PO, Birad, Calcesa - TO0 051 b
Kb fenm bursred]

&} Ul Kanii Saha
LLABAL BANTI SAHA
giy S Sudhangsnu Mchan Seha
H0A, Wﬂalnﬁ_ﬂ
Calouna - 700 010 100
nica jona Handmd)

7) Asuimsh Prasad Seih

PRASAD SETH
¢ Surssh Prasar Sab
Tﬁﬁmmmﬂiﬂ-’” mrndrl-d]
Barvin
P06
Toial {Seven Hundrad)
o e

Dated, 17 Auguat, 1664
Caleutia Comecied uplo 158-50-2017
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