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NEW DELHI, AUG 14 /--/
India's exports contracted
by 15.88 per cent to USD
32.25 billion in July this
year due to global demand
slowdown and fall in the out-
bound shipments of petro-
leum, gems and jewellery,
and other key sectors, ac-
cording to official data re-
leased on Monday. Imports
during the month also de-
clined by 17 per cent to USD
52.92 billion from USD 63.77
billion in July 2022. This led
to narrowing of trade deficit
to USD 20.67 billion as
gainst USD 25.43 billion in
July 2022. During April-July
this fiscal, the overall ex-
ports dipped by 14.5 per
cent to USD 136.22 billion.

NEW DELHI, AUG 14 /--/
Last weekend (August 11 to
12) multiplexes and cinema
halls witnessed a record
number of admissions
driven by movies such as
'Gadar 2', 'Jailer', 'OMG 2'
and 'Bhola Shankar', boost-
ing their combined gross
box office collection to over
Rs 390 crore. This weekend
set a "new all-time theatrical
gross box office record" in its
100 years of  history, said a
joint statement from the
Multiplex Association of
India (MAI) and Producers
Guild of India (PGI). "The
weekend drew over 2.10
crore moviegoers to the-
atres across the county,
which is the highest com-
bined admissions record in
the last 10 years of  history,"
it said. The weekend of  Au-
gust 11 to 13 was the busiest
single weekend post re-
opening of the cinema in-
dustry after the Covid pan-
demic. "The turnout at the-
atres has infused a new en-
ergy in our industry, audi-
ences are responding in
numbers. We have not seen
for a very long time, even
the early morning shows are
getting sold out," said PGI
President Shibasish Sarkar.
He further said: "This week-
end has been a wonderful
experience for people who
love the mainstream cin-
emas."

MAI President Kamal
Gianchandani said this was
a "historic weekend" for the
cinema exhibition industry
and it proves once again
that India loves to go to
movie halls to watch good
movies. "This weekend is
also an undeniable demon-
stration of cinemas being
the ultimate place to be part
of shared experience," he
said. Gianchandani further
added he expects this mo-
mentum to continue for the
rest of 2023. MAI represents
more than 11 cinema chains,
operating over 500 multi-
plexes and 2,500 screens in

NEW DELHI, AUG 14 /--/ The wholesale price based in-
flation remained in the negative territory for the fourth
straight month in July at (-)1.36 per cent on easing prices of
fuel, even though food articles turned costlier. The whole-
sale price index (WPI) based inflation rate has been in the
negative since April and was (-)4.12 per cent in June. In July
last year it was 14.07 per cent. Inflation in food articles sky-
rocketed 14.25 per cent in July against 1.32 per cent in
June. "Decline in the rate of  inflation in July, 2023 is prima-
rily contributed by fall in prices of mineral oils, basic met-
als, chemical & chemical products, textiles and food prod-
ucts," the commerce and industry ministry said on Monday.
Fuel and power basket inflation eased to (-)12.79 per cent
in July from (-)12.63 per cent in June. In manufactured prod-
ucts, the inflation rate was (-)2.51 per cent as against (-)2.71
per cent in June. The RBI last week kept interest rates un-
changed at 6.5 per cent for the third straight meeting but sig-
nalled tighter policy if  food prices drive inflation higher.
"The job on inflation is still not done," RBI Governor
Shaktikanta Das had said. "Inflationary risks persist amidst
volatile international food and energy prices, lingering geo-
political tensions and weather-related uncertainties." The
RBI raised its inflation forecast for the current financial
year ending March 2024 to 5.4 per cent from 5.1 per cent ear-
lier, citing pressures from food prices.

The central bank takes into account retail or consumer
price index based inflation for formulating monetary
policy. Retail inflation data for July is scheduled to be re-
leased later in the day. (PTI)

NEW DELHI, AUG 14 /--/ Home-grown Ramkrishna
Forgings on Monday announced bagging a USD 13.65 mil-
lion (about Rs 107 crore) order from clients in the North
American region. The order is for supply of rear axle and
transmission components, the company said in regulatory
filing. "Ramkrishna Forgings strengthens its North Ameri-
can presence through...securing a substantial business con-
tract valued at USD 13.65 million for supplying rear axle and
transmission components," it said.

The awarded contract pertains to the production and
supply of rear axle and transmission components for Class
5, 6, and 7 vehicles. With this accomplishment, the com-
pany said it is strategically expanding its footprint in North
America and strengthening its position within the light ve-
hicle sector. Lalit Khetan, whole time director and CFO,
Ramkrishna Forgings Limited, said, "This significant busi-
ness award is a testament to the company's commitment to
excellence and our strong foothold in the North American
market. The new business not only underscores our focus
on meeting the evolving needs of the market but also high-
lights our unwavering dedication to delivering cutting-edge
solutions that drive the industry forward." The supply of
axles and transmission components will begin within the
next six months, he said. Kolkata-based Ramkrishna
Forgings is a manufacturer and supplier of closed-die
forgings of carbon and alloy steel, micro-alloy steel and
stainless steel forgings. In March, Ramkrishna Forgings in
consortium with Titagarh Rail Systems Ltd emerged as the
lowest bidder for the supply of 15.40 lakh forged wheels to
Indian Railways. In June, the company bagged an order
from a prominent passenger rail coach manufacturer in Eu-
rope. The contract is valued at euros 4.5 million and is set
to be fulfilled within a span of two years. (PTI)

KOLKATA, AUG 14 /--/
ITC Ltd on Monday said
shareholders will get one
equity share of ITC Hotels
for every 10 shares held in
the demerged company, ac-
cording to the entitlement
ratio.

At the board meeting of
ITC Ltd held on Monday, it
was decided that issuance
of equity shares by the re-
sulting company ITC Hotels
Ltd to the shareholders of
the demerged entity will be
in the ratio of 1:10, accord-
ing to a regulatory filing by
the firm.

The company said the
scheme of demerger com-
prising hotels business of
the demerged company into
the resulting entity is on a
going concern basis. PTI

Multiplexes see record
admissions this weekend; gross box
office collection nears Rs 400 crore

India, which is around 75
per cent of the multiplex in-
dustry of India. PGI is a pre-
mier association of film,
television and digital con-
tent producers in India.

The cinema exhibition
industry underwent finan-
cial distress during Covid.
The operation was sus-
pended for over a year dur-
ing the pandemic due to
safety precautions. It was se-
verely hit by the restric-
tions. Later in early 2021, it
was allowed to run at half
capacity only with several
riders, which financially
impacted the industry fur-
ther. The industry had to
face those restrictions after
the successive waves of  the
pandemic in some regions
also. Moreover, in the ab-
sence of theatrical pre-
miers, several producers
had also started to move to-
wards OTT platforms.(PTI)

Exports decline 16 pc to USD
32.25 billion in July; trade deficit

shrinks to USD 20.67 billion
Imports during the period
declined by 13.79 per cent to
USD 213.2 billion.

Briefing media about
the data, commerce secre-
tary Sunil Barthawal said
that the global headwinds
are still there. There is de-
cline in exports and imports
of several countries includ-
ing the key Indian destina-
tions like the US and Eu-
rope. In both these regions,
imports are declining con-
tinuously. However, he ex-
pressed hope that India's ex-
ports of goods and services
during 2023-24 would be
higher than that of the pre-
vious fiscal year's of USD
776 billion. Barthwal also
said that this year's exports

should be looked from a
point of view that in last two
years India's exports growth
rate was highest. So the base
was high. Sectors which are
doing good include electron-
ics and that means "India is
integrating into global
value chains and moving
up in value chains", the sec-
retary said. At the import
front, gold imports in-
creased by 2.7 per cent to
USD 13.2 billion during the
first four months of the cur-
rent fiscal as against USD
12.86 billion in April-July
2022. Oil imports during the
period declined by 23.4 per
cent to USD 55 billion as
against 71.74 billion a year
ago. (PTI)

NEW DELHI, AUG 14 /--/ Shares of  Adani group
stocks fell on Monday after Deloitte resigned as auditor
of  the Adani group's port company. Deloitte has resigned
as auditor of  the Adani group's port company, with the
firm run by billionaire Gautam Adani saying the audi-
tor wanted a wider remit over other firms in the conglom-
erate following the report of  a US short seller. Shares of
Adani Enterprises tanked 5.41 per cent, Adani Trans-
mission fell by 4.77 per cent, Adani Power declined by
4.23 per cent, Ambuja Cements dived 4 per cent and
Adani Ports skidded 3.70 per cent on the BSE.

The stock of Adani Green Energy declined by 3.22
per cent, Adani Wilmar (3.14 per cent), Adani Total Gas
(3 per cent), NDTV (3 per cent) and ACC (2.23 per cent).
In the equity market, the 30-share BSE Sensex quoted
335.61 points down at 64,987.04. The resignation came
weeks after Deloitte raised concern over certain trans-
actions flagged in the report of Hindenburg Research.

In a statement, Adani Ports & Special Economic Zone
(APSEZ) confirmed the resignation and appointment of
M S K A & Associates as the new auditor. Deloitte has
been the auditor of APSEZ since 2017. In July 2022, it
was given another five-year term. "In Deloitte's recent
meeting with APSEZ management and its Audit Com-
mittee, Deloitte indicated a lack of a wider audit role as
auditors of other listed Adani portfolio companies. The
audit committee was of the view that the grounds ad-
vanced by Deloitte for resignation as statutory auditor
were not convincing or sufficient to warrant such a
move," it said. APSEZ conveyed that it was not within the
remit of the firm and its board to recommend group-wide
appointments as other listed Adani portfolio companies
are completely independent, with separate boards, ex-
ecutive teams and minority shareholders. "Following
this, Deloitte was not willing to continue as APSEZ's
statutory auditor and, therefore, it was agreed to amica-
bly end the client-auditor contractual relationship be-
tween APSEZ and Deloitte," it said. (PTI)
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