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/M:‘S ]{a eel@ EXPORTS LIMITED
(STAR ‘rHAmNG HOUSE RECOGNISED BY GOVT. OF INDIA)

Date: 11.11.2020

To
The Deputy General Manager

Corporate Relationship Dept.
}(:S:ay Stock Exchange Limited

To
The Deputy General Manager
Corporate Relationship Dept.

National Stock Excha dia Limited

15t Floor, New Trading Ring Exchange Plaz

Rotunda Building, P.]. Towers Bandra

Dalal Street Fort B a (E)

Mumbai 400 001 Mumbai 400 051

Scrip Code - 521109 Scrip Name - NAGREEKEXP

Dear Sir(s)/ Mam,

Sub.: Outcome of Board Meeting under Regulation 30 & 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Sir / Madam,

We would like to inform you that, the Board of Directors of the Company at its
meeting held today has inter-alia considered, approved and taken on record the Un-
audited Financial Results of the Company for the Quarter and half year ended 30t
September, 2020 prepared as per Indian Accounting Standard (IND AS) pursuant to
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015.

Further, as required under Regulation 33 of the SEBI Listing Regulations, enclosed
herewith the said Un-audited Financial Results of the Company together with
Limited Review Report thereon issued by M/s. B. Nath & Co, Chartered
Accountants, Statutory Auditors of the Company for the aforesaid Quarter.

The above is for your perusal and record.

The Meeting commenced at 4.00 P.M and concluded at &3 pm.

Thanking you,

Yours faithfully,
For Nagreeka Exports Limited

Gopaé Sharma

Company Secretary
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2020
(Rs. In lakhs except EPS)

st QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Nl:; PARTICULARS 30th Sept' 2020 | 30th Jun'2020 | 30th Sep'2019 | 30th Sep'2020 | 30th Sep'2019 | 31st Mar'2020
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | income from operations
a) Net Saies/ Income from Operation 8,425.96 761717 9,710.95 16,043.13 219597.26 47,231.62
b) Other Operating income . - - - - :
Total revenue from Operations [ 1{a}+1(b) ] 8,1‘25.96 7,617.17 9,710.85 16,043.13 22,997.26 47,231.62
2 | Other Income 24.25 B.12 24.30 3037 26,15 456.66
3 | Total Income [1+ 2] 8,450.21 7.,623.29 9,735.25 16,073.50 23,023.41 47,688.28
4 | Expenditure :
a) Consumption of raw materials 3.347.08 1,865.87 4,698 85 5.212.95 £8.959.66 1B,057.10
b) Purchase of traded goods 5,128.14 2,069.33 #,433.54 7.197.47 10,085.32 18,760.21
) {increase) or decrease in Finished Goods, stock in Trade & W.LP, {1,991.77) 2,267.28 {1,948.51} 27551 {1,486.85) (159.76)
d) Empioyee cost 575.12 461.60 651.14 1.036.72 1,284.32 2.625.83
) Finance Cost 308.49 395,47 363.74 703.96 74350 1,406.80
f) Depreciation & Amortization 184.30 178.49 179.99 362.79 356,87 716.66
g) Other expanses 1,201.84 1,218,54 1,329.67 2,420.78 3,015.26 5,214.14
Total Expenditure [ 4{a) to 4(g) | 8,753.18 8,456.97 9,708.42 17,210.16 22,958.08 47,580,98
5 | Profit/ [Loss) before Exceptional item & Tax [3-4] (302.97) (833.68) 26.83 (1,136.66) 65.33 107.30
6 | Exceptional Item - - - -
7 | Profit/ (Loss) before Tax [5-6] (302.97) (833.68) 26.83 {1,126.66) 65,33 107.30
8 | Tax Expenses
a) Current Tax = = 12.26 E 20.21 1640
b) MAT Credit Entitlerment - - 795 - - 23.86
¢} Deferred Tax Liability/{Assets) (6.53) (4.90) 2103 (11.43) 24,38 (0.71)
d} Taxes for Previous Years 30.12 - - 30.12 - {0.72})
Total Tax Expenses [ 8(a) to 8{d) ] 23.59 (4.90) 41,24 18.69 44,59 38.83
9 | Net Profit/ (Loss) for the period after Tax [ 7-8) {326.56) (828.78)| {14.41) {1,155.35] 20.74 68.47
10 | Other Comprehensive Income
A) Items that will not be Reclassified to PAL
a) Falr Value Changes of Investment in Equity Shares 148.51 207.88 -35.62 356.39 -148.90 -5892.23
b) Remeasurement Gains/(Losses) on Defined Benefit Plans -12.47 -12.47 - -24.94 -4.91 -40.88
c} Tax on abova - = - - -
B} Items that will be Reclassified to P&L [Net of Tax) - - - - - -
Total Other Comprehensive Income [ 10{A) + 10(B) | 136.04 195.41 -85.62 33145 -153.81 -642.11
11 | Total Comprehensive Income for the Period [ 9+ 10 ] -180.52 -633.38 -110.03 -823.90 -133.07 -573.64
Pald-up equity share capital [Face Value of Rs 5/- each) 625.50 625.50 625.50 625.50 625.50 825.50
12 | EPS for the period [ in Rs. ) [Not annualized)
a | Basic -1.61 -6.63 -0.12 -8.24 0.17 0,55
Diluted -2.61 -6.63 -0.12 -8.24 0.7 0.55
Notes :

1 The above financial results have been reviewed and approved by the Audit Commiltas at its mesting held on 11th November, 2020 and approved by the Board of Directon af lfs
mealing hald on 111 November, 2020,

2 The Statutary Auditon of the Company has camied out the “Umited Review™ Audit of the above finoncial results in pursuant to Reguiations 33 of SEBI [LODE) Regulationa 201 5.

The Company has only one business segment L.e. Textiles and thus ne turther disciosure ore required in occordance with the IND AS 108 © Operating Segments ©.

On account of COVID-17 pandemic the Company has mode ossessment of its liquidity position for the next year and the recavarablity and canying volue ol ls assals comprising
property, plant ond equipment, investments, inventories and trods recelvables &2 al the dale of thé balance sheel. The Company has considersd infemal ond extemal tources of
infesmation lor making said assessment. Basis the evaluation of the curent estimates, the Company expects to recover the camying amount of thase assels and no malenal
adjustments is required in fhe financial statements. Given the uncerainties associated with nature, condition and duration of COVID-19. the Company will clossly maonlior any
rmateral changes arising of the tuture seconomic conditions and impact on its bisiness,

5 Previous period's figures have been regrouped/ reamanged wherever necessary.
For Magreeka Exports Limited

Place : Kolkata
Date :1ith November, 2020

[Chairman)




NAGREEKA EXPORTS LIMITED
{Trading House Recognized by Govt. of India)
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Statement of Assets and Liabilities as at 30th September 2020

{Rs. In lakhs)
As at 30th As at 31st
September 2020 March 2020
Particulars (Unaudited) (Audited)
ASSETS
Non Current Assets
a Property, Plant and Equipment 12,276.37 12,624.64
b Capital Work in progress 58.56
c Financial Assets
(i) Investments 1,124.57 768.17
(i) Long Term Loans & Advances 117.92 1,242.48 112.78 BB80.96
d Other Non Current Assets 445,01 | 445.01
TOTAL NON CURRENT ASSETS 14,022.82 13,950.60
Curent Assets
a Inventories 7,939.77 8,693.05
b Financial Assets
{1} Trade Receivables 2,163.28 2,196.15
(i) Cash & Cash Equivalents 285.28 143,89
(i)  Bank balances other than (i) above 737.45 195.70
{iv)  Shortterm loans & Advances 196.50 130.17
{v)  Other Current Financial Assets 744.66 412717 74455 3,470.46
d Other Current Assets 11,919.27 10,283.92
TOTAL CURRENT ASSETS 23,986.21 22,447.42
TOTAL ASSETS 38,009.03 36,398.03
e F——————
EQUITY AND LIABILITIES
Equity
a Equity Share Capital 625.50 625.50
b Other Equity 9,198.03 10,021.593
TOTAL EQUITY 9,823.53 10,647.43
Liabilities
l Non-Current Liabilities
a Financial Liabilities
(i) Long Term Borrowings 2,227.48 1,434.12
b Provisions 56.71 19.21
¢ Deferred Tax Liabilities (Net) 2,085.47 2,096.90
TOTAL NON CURRENT LIABILITIES 4,369.66 3,550.24
Current Liabilities
a Financial Liabilities
(i) Short Term Borrowings 17,808.46 15,521.19
(i)  Trade Payables 3,392.69 2,585.10
(ili}  Other Current Financial Liabilities 866.13  22,067.27 2,483.09 20,589.38
b Other Current Liabilities 584.67 931.22
c Praovisions 1,163.90 679.76
TOTAL CURRENT LIABILITIES 23,815.85 22,200.36
TOTAL EQUITY AND LIABILITIES 38,009.03 "~ 36,398.03 |
e ==

Place : Kolkata
Date : 11th November, 2020

E

agreeka Exports Limited

Sushil Patwari

DIN : 00023980
(Chairman)



NAGREEKA EXPORTS LIMITED

(Trading House Recognized by Govt. of India)
Regd. Off.: 18, R. N Mukherjee Road, 3rd Floor, Kolkata-700001
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Cash Flow Statement For Half Year Ended 30th September,2020

(Rs. In lakhs)

PARTICULARS

Half year ended Half year ended
As at 30th As at 30th
September, 2020 September, 2019

{Unaudited)

(Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Met Profit/(Loss) Before extra ordinary items and tax
Additions :

Depreciation and amortization

Loss/(Profit) on sale / write off of assets

Finance Cost

Notional Expenses/{Income) taken into P&L

Dividend Incame

Operating Profit Before Working Capital

Adjusted for :

{Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Inventories

(Increase) / Decrease in Loans & Other Current financial Assets
{(Increase) / Decrease in Other Current Assets

Increase [ (Decrease) in Trade Payables

Increase / (Decrease) in Other Current Financial Liabilities
Increase [/ (Decrease) in Other Current Liabilities

Increase / (Decrease) in Provisians

Cash Generated from Operation

Less ; Direct Taxes Paid / Refund Received

Net Cash Flow from / (used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES :

Capital Expenditure on Fixed Assets, Including Capital Advances
Sale of Fixed Assets

Dividend Received

{Increase)/Decrease in Non Current Financial Assets
(Increase)/Decrease in Non Current Assets

Net Cash Flow from / (used in) Investing Activities

C. CASH FLOW FROM FINANCEING ACTIVITIES :
Met Increase in Long Term borrowings

Net increase / (decrease) in working capital borrowings
Finance Cost

Net Cash Flow from / {used in) Financing Activities

Net Increase / (Decrease) in cash & cash Equivalents (A+B+C)
Cash & Cash equivalents at the beginning of the year
Cash & Cash equivalents at the end of the year

The Accompanying notes are forming part of the Financial Statements

(1,136.66) 65.32
362.79 356.87

. (9.06)
703.96 743.50
(1.47) (1.03)

= (0.01)
{71.39) 1,155.60
32.87 616.87
753.28 (2,505.47)
(548.18) 0.37
(1,639.00) 842.94
807.59 1,543.22
(1,616.97) (1,447.62)
(346.55) (214.56)
496.70 362.48
(2,131.64) 353,83
30.15 0.01
(2,161.79) 353.83
(73.48) (148.56)

. 11.05

- 0.01

- (230.06)

- {50.63)
{73.48) {418.19)
793.36 (766.98)
2,287.27 1,182.87
(703.96) (743.50)
2,376.68 {327.60)
141.39 {391.97)
143.89 438.45
285.28 46.49

Place : Kolkata
Date :11th Novemher_, 2020

For Nagreeka Exports Limited

(WW/VW

Sushil Patwari
DIN : 00023980
(Chairman)




